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NN 4% % %2 9D &% (I/1+! . &)(E#20 'D! # C*./*9!
Ol###)'+1/*DI9. (* 10 /I'l(. &I('#0."./* . 0! (. +1#D.9! DV/B
02'.# $)/.01+I' (1 (2#.D! .")10

') 1+ &)(E#20 (. 9 12 &/.) '+ (1=/1D.9! ")9-+.= *)+D!
() .0)" .(&) .#10+!'. 1)#D!+! 2$C*. 0)() .D! &..0.+!D.9!
/). &AE "YA+(19! )DD.# "2#(=+!". 9 "I I'+./*D! 0)'0."%
0) ' I+ $!=0 DI$)(.D! 02'+. =2'.+(I1+!I' . ")/*=1'.[*QIC*] ") A+Q!
J*+1(. 1&/ 00.'./* (1=/!D.D! )A,9I'0."." 02'.+!D. )(E#20"
().0)..9 $1.11/. &)(E#20'D! 1)#D!+! 2$C*. )A0!/.D!
JAT) 14)=1 . Ol/*&.++1/%0." /%% ' [2'/+1' O1=/.()0. . ")/*=I"./*
$! &)(E#20' 1)+.#10.D! O+!" 0.49! 0I'0.". 0! (. +!/*%
0.,.(+. DYO2'+!" . /%91 02/*.".[* $1 "1 ' +./*. . 1)10 =.+./*%
(1+20)0+1" 1+(1/*. /% 1) .. 9" '+ /% ")[*=1" [*D."

.(+. DUO2'+!" $I (1+2()0+!' 92'2*.91 Ol/*=. Q1/*2$C*.+1'Q!
8.,(10 =.+2$C*. DI/02'+1'% /'$./ D!/02'+!' $! DI/02'+!' &202"8) I/.
&."D.



8"))0+!(.9 Ol/*=. 01/*2$C*.+I'9! 8.,(10 &)A/I0!D.9!
DI/02'+!' QU*2$C*+I'DI9. (I$2D 18"))0+!(. 0O 9+1/*0.../*
$! 1)10 =.+./491% /*2.9D & 0!/*2$C*.+I' ".+1 $! 14)* DI
LI+ "4 ")F=] V) +1(L " 1AL QLK) +1/%0% [1=+1/% .
OI/*&.++I/*0."./* $I DYO2'+1(. =) +1/* [*+I'. . # 9. 4++1/%0.1D. +I'
JA+!. . 912 &/.) 1+ (I=/1D+!". 2=0W%. 1,I'".D! 02'+.302(! D.'%
+&. =).DI9! &)A1% 2+!'. 9 0I'&.".D! (10 . OI*'.'+1/* DI/02'+!".
$! &202"8) 1+!' "JAHID. +1$.102'! #)&. ")/*=! 0l/*2$C*.+I'D!
&..0.+1#)09! (10 +!'OI*'.' DI/02'+!". )'=I+. /18/.# &)(E#20 ' . 9
)E '10.$ #)&. Ol/*=. 8)0."/.9! #),.+1D.% "2 D! 2+!' (18/2/ O1*'.'
"2#2=+'. #)DI(.D! )AQIO..+/5. (2(&  )AE+I" O
DI/02'+!". (1$ 2D% 2+!' ".'3".".D! "I I'ID.9! .(&) .HO0+!". ".+!
1'=+11D. $! (10 +I'D! )AQV./*+1' = */* 2C*2 [*+10.+ID.

FI/02'+1/%0."./* 0.++I'. DOID! .(!. 02/*21/.,d +I'
1)#DI+! 2$C*. 2C*2 =IDI# .(&) .#0+!' #I0ID.d F!/02'
0.++!'. . O =I#/. 02'+!'. .)-"91 91 /., $1 2+!' . 9"'3"." D! 1I'=.
.(ID!d F1/02' 0.++!". . =1 DI# I/)/.# 92'2%+1'91 ") At./* (2(&..
$1"2 (191 I/)/+1 " 1(1+91 )/*. . +1D.d

2=)'D! & +0.'+9! /I$)++I'" $I (21(()+!' *1=.D! ",
1.&'+1 9 $! 1.&'+1. 9., . ")/*=I+1' ".+] YA'0)=+l/*. 9

J),.'9. EI#0D! #2,+1" 149)'.0(.& 0.++!' (1$ 2D ").."% 2+1'0l
G)0'!% +9)+% ))+% % [/ ("+'% Y&+% % %
#.& $1")/*=! &)AEQ. | 0.++1' . ()+ =.+." &)AN10./* (2(&.

2 149).0(.& 0.++!' 2 .$'/1+ DI/O2'+/* 0.4+ */)"+] "0p 241"
. '308.8% *./)"+1/*% .=0./)\D.# $! ")/*=! 02'D!9. &)AE+!"
(1+1+1' . # C*./*91% /*2 . 9D & (1.2()0+!' 0)AE+!(. . =I#0!
S (10 +. 18"))0+1(. OlF+.+ =+./% $I [*241'91 )AB/*I/*
")*=! &)AEQ. | (/1+1+1' . # C*./*91 (). 1++1 91 D.'

I/I+141' | DY02'+!/* 2C*2 &)(E#20 'D! D!Y/02'+I/* 0.++!"
D" 10142$C*. /2 # 0.++!' =)A++l +ID. /l+1. #C*/*.9
JEHI" CH =491 149).0(. /*2 0.4++!' #)'DI(.D! "' (1 )+. =.+."
&)(E#20 'D! =1"2+ =.+1 )+ID.9! /*1&+D! 0!$/.1+! ID.

J),.'9. $1=0D! DY/02'+1/* 0.+. . 02'+. " +9.+1'. ")-#.C*! 01$/.1+1/*
(2(&.



10405 [)*11.9] &)AT DUO2'+I/* 0.4+ 2 .$'/1+% #! .
"I'CHL )*1HIDL FHO* (2(&. ")A¥O! 0.4+1'% (1 +2( /)*!
#)&. (21(()+!" . # C*.[*91 (). 1++1 91 0.++'9! ")+. ID.

$/1+ 0.++'01 #2=)'. DI'NID!9. 0.++!'D! PR/ @/
&!".+1' &.'11% .+(.#30 8 .& /)*ID! ./*+10.+1D.9! 0.++!'9T47D7+)/
3G43&!".+!'% .=0./)D.# (M1+1+!I'. # C*/*9l /I 4,43/ P/

P/ P7434G &!". DI/02'+1/* 0.++!". (./)+ ")A+ID.

G)#D!+! 2$C*.+1' I$#1/.91 &)A! /I #2=). DI'l+. $!
=2#. DI'll+. 0.++'91 ")+.ID. 2=). DI'l+. 0.++' & 9O
1)#D!1+1 2$C*.+1')((11.9! ()A+ 1++1 91 ")A+."% 01", # 0.+9! | C*!
#l=. $1 02/*2 I'+. ")A+ID. 2 DW# 0.++'9! PR/ @/ (-F8E/
P+FE+3/ 4,43/ P/ T47D7+) &!".+!' (./)+ ")A+ID.

Q2#. DI IDI9. 0.++!' (I/*.1 0.+.9! #1=. ")A+."% "2 0.+D!
1)#D1+! 28C*. (1/*. 1.9 02,.+./*. ")A#.C* (1+2( D! ID!9.
"9 9 "A+/*. &'& Q2#. DI''IDI9. 0.+ (U/*.1.9
(&) #10+!"D! 0)+1")= 1)#DI+! ./* (&) . .""."% 2 )E "0/
0.,.(+1'% 01 [+#10)' $! &)(E.+#10)'+!' #'0./* &I". (2'1&&!"
D!/02' $)/.01+!". . #10./*D! ./*+10.+ID.

DIODI!% DY02'+!/* 0.+..9 &)(E#20'9! &)A! ")9+.=+.&
DI'L I/ ")A#.C* OV .1+1/* 9 2(2(#0!/ .1*/)"+1ID. [*"2
" +9./.91 &)A1"I'CH 0.++!' . &&.0! &!00! 92'2*91< (I/*, 191 ")9+ =
$! (1/*. 191 ")9+.= ")+(19! 0.++'9! ")+, ID.



FI/02'+1/* 0.+.. 9 (I/*.1 0.+.9! #!=. +.9. D'l I/. . O! ".1+I/*
2C*2 0.+ DI''I/. 02/*2 C*I/. =)A++] +ID.

FI'TIL 5 ")AQ1 (/.1 0.+, DI'LI+I(. /1)= ")/*. 0."
=1"2+ =+.9 DI(.90". #0+ 9#2=).DI'IDI9. 0.+D"
=I'4ID.  ()&)D+!"".. C*. DI IDI9. 0.4++!' *./)"+! "% 2+I'
(/*.1 0.++1'91 9 #1=.D." ()&D (I/*.! 0.+.D! /*2
"4l 1'=+11D.&.% 2 D! I(1+ &)D+I'. ()/ *'1+. "+9.4+I' "+ %
JE'ID+I(. 9 "I=I(+. D'+ /I K1+ #)&. *1'13'1=1(+.
"4Q 41" 41 14+(1/*0. 49!

$0)&)D ( ()&)D+!'.9 I)/.# 82/2/#10+".. N=+#D.

(0 2 D! (1/%. 1 &)(I DI+I'. . 9 [.($)+.& ! 14)9+1". " +]
"' =10)'D!% (!/*.! 0.+.D! 0)A9A.D! 0)A9A. !1+)9. ")A+(19!
(.&)&)(! D! =)-++! +./[* (2(&.

/"2 044109 (/%191 ()A+1++101+9. 2+I'. 9
I)/.D! | .= &)(E#20 "' "2#2=+I' 0.,.(. #)0./%.. ".+D.ID. *2
/", "2 DI 0.++I'D!  1)#DI+] /* 2C*2 =)A++! +1#)09!
&)(E#20 (. 9 82/2/ #10+!'. . " +./% 12" *2 ") /D! "2 Q.++!
1(1+D! &!(')= =)A++! +ID.

%191 "OA+.= ")AH(I9! 0.++!' *I( .&&. 92'2*9!
V4. ID.< E)0/ D2'191 (). 1++1 Q1 Q. ++1' 02+, (/1+1+1" .
#C*.[* 149).0(+!". . OI$L.1+1/*91 (). 1++1 91  *2 .9
2C*2 2+!' &)AE. C*!)DD.# =.+." H!+9)".0(.& 0.++!'l D " 101+ID.

&. % ! .= 1#09! D! HI+9)'.0(.& 0.+ 02/*2 C*1/. D1/02'+!/*
0.+. "4+l *I' D).( *I( )/ & +!$'(#D. 1, 149).0(.&
0.++1' 2+1'91 =)A/*.(C*1 $)/.01+41'% (1/1+! % 18"))0 . &.".0./*
$! C*.=I'J* )E '10)'+!'. &.'.0.+9! D! &#. 9.! DI/02'+!/*
0.+.9! 1#+! ID.

N0/ D219! (). 1441 91 Q.4+ # C*+1#)09!  (1/1+1+1"
82/2/#10+". . 0)+! */)"9! )+ID. $! | .= &)(E#20'9! D #I'+.
"9+.= (I

G)#D!+! 2$C*.+1(. 9 #! | /*2 DI# ".' 0).11/. (I$ 2D&.% 2+!'
)A, )*1/.D! (2018Y//./ ").91 $!)A, $I,.11+I'. . #18/*. ".+9! .
$)+D! &.C*& !.= (21(()9! D). (1+!. #C*./* 2C*2
&)(E#20 'D! )E '10.$ 1)#DI+! /59! *0.#) [ ID.4I' & 2+



&)(E#20 'D! (/14! . # C*.[* ")/=.C*+I'% 2/2++!'. ".41 0! /*
(/4" G)#DI+! 2$C*.+!I' .9 2/*"2 0).1!/.9! 82/2/1 .[*+!I"
Cr.=I"[* $IM)*=1" /% (1(2'.#)'9! 8)D.(+!"% &) /0'2&0)'+!'%

0 8)+)9+I'% .=0./)DC*.+!" $! ")/*=I+I' &.'ID.

+102C*2 (14! #CH* 149).0(. . (2LUN+ #),./* .
Ol+1" = +(1#D.91 % (21(()9! ()+ 1++! O (18/2/ O.++!' [*+I"
C*.=.+9! G)#D!+! 28C*. 1!=10 (/!+!. O! " 1+!1/*.% ")/*+! 9A.C*
(1+20)0+1" . " "./*% 10. 1$.4# (1 +2()0+!" 1)'()/. . &)ANO./*.
(2(& /%2 18"))0+!'9! &)A' /* D1/02'. 1$0)(10.& #2,19!
& +!$'1D.

FI/02'+1/%0." /% 0.,.(+". .(! $! 2+!' =!I DI ./*+1(. 1(1+9!
)5 QU H#YDI( "D, +1' =1 DI# I)/.# 0V'&." # =./(+I'D!
sylod  2=).D! )49 "+.(+.9.D! .)D# $./*D!
1)#D!+1 91 *)+D! 2/*"2 1$)+9! 1$)" 0)E./*9! *I'I&I10 =.+. 9 $!
"2 D! 92'2*D!9. O!+!"I+!" " +1 1.&" 1+(1/*. 9

F1/02'+1/0."/* 0.,.(..9 /).# E'D(0. > (10 (10.&

0.,.( 01 (.)0..9 LU#S$II(I+# 2/2++". . [*+I" C*.=./* $I
D!/02(. &/E+2!0!0/.#! =.+./*D.'

|@+FD273+F; D898B89! D!% D!/02'+!/* . 1$0)('0+!/*0."./*
$! DI/02'+1/* . &)(E#20'9! )A0&!,./* . Ol (. +)$C*. &)(E+ &/
$)/.01+!". 02/*2 .+!D.

Fl/02'+!/* 0.,.(+!"9! /O!D!I'0 =)A/*.(C* D!/02'+!"
&202"8) !/.% D!/02'+!/* 0.++!'. $! Q'l /+#!0)'+!" *I(D! D!/02".
/),+)$C*. $)/.01+!" &."1D.

S =1 C*1 DI/02'+!I'D! #)&. ".' D!/02"' . 9 ".' =!I C*! )#+!'.D!
= 1(14+1(. " 1'%, 2C*2 1)#D!+! +1D.9! (I/*. 1+!'0.+.D19.
"2#'2=+1" & 0('3& 0+.9. H=./( DY/02'l D " 10!'+!D.

JI' 8.+ D!/02'+!I'D! =1"2+ =.+.1D.9! =/( D!/02'+!" #19)!
=) 2 #!10+!" 1/)/.D! [*1&++! 0.".+!D. $! H/0! D'0 =./( D!/02'+!'|
D " 101+!D.

J(E#20'.9 8)0.'+!/* =2'.+(1+!".D! /1=+11D.9! /0! D!I'O
=./( D!/02'+!" O)AE+!(. /0! D!I'0O =./( D!/02'+!" &202"8) !/. .
0!/*&.+ 0!D. 2 0.ED!9. &202"8) !'+!' 0I'&.".9! "." C*! #2,+I"
=./( D!/02'+!" &."D.



I'C*l DY02'+!'% 2+!' OWH)'+!/* . 9 =I DI# ")/=.C*.D! 9.9!
=I'" 09./%. &202"8)ID! /1=+! ./*. (2(& D." Fl/02'+.
()D2+.9 *I' "' 0.E. )A &202"8) !/.9! 9I< DY/O+!"&. ()D2++!"
&202"8) I/. $! #28&+)$C*. ()D2++!' &202"8) I/.D! DI/02'+. 11)+.
&)A. [*DI)E 10/ 0.,.()A,..9 &)(E) 0+I'.$!/*2.9D &
1)#DI+! 2$C*+1(. 9 "L I'/*9l O ./* DI/02'+!'. /l=+! ID.

2 &202"8) ! 14+"100! ")../*. [*'0 Z*2 &. *I' =I DI# D!/02'
I$"10D19. "I I'+./* 2C*2 )E'0.$ 8)0.19! 11=10 #2&+)$C*.
()D2+ &202"8) I/.D! & +ID.T =)+9! 4 0! &202"8) ! ")+(!/+.9.
*1( (2(&.

2=)'.D! &)(E#20 'D! 1)#D!+! .+ID.9! I/)/.#DI/02'+!" (! (2V/.

"4l Ol%" C*=D.O., [*"2 DYO2'+!' *l+. &)(E#20"' ".+!
JEHIF2C*2 2 CHI+.&# O+, (1 *)+DI 1)#DI1+! 2$C*. . 9 /. .

# 9.4++1/%0."/* (I=/\D.D! #! | =! DI# 02'D19. DY/02'+!' /<+10.+./*.
&'1& ")AHID.d 2 (21(() . *+ =4./* 2C*2 Olf*=. =2'.+(1+1'O!
8.,(10 =.+2$C*.% D./&+!" "+ [*+)$C*.% (1 +2()0+!(. *.(#+1/*
2C*2 (). 14++1 91 $! ")/*=] "' =1 C*I 02'D!9. DI/02'+!' *I(
"), (2(& +.9. *1=.D! 1.&'+!" &)A. 9

)(E#20 (.9 /4+I/*. . Ol (. +I/* 2C*2 02'+. =)A/*.(C*!
DI/02'+!' I'2'").ID. /14! % =100.= D./& K$. C* /O 'L ".+! 02'+.
SR N(IHOL )5 % 2C*2 (18/2/ DI/O2'+! 12" . C* /0 (.
MYHI&HIOI) /%00 2 . O (142(")HI&+!. L EN)+ "+ K (I
2C*2 F.J& 119' D" 1014+2$C*. D!/02' ./*+10.+ID.

F./&.9 *)+10.. 0&*../* 2C*2 /I FF K)'0) D.&
D)CO)'L D!/02'. ./*+10.+!D. 2 D!/02' #)'D!(.D! D./& / 9( 0+!'.
0 &/*.'.+."% 2 DI9. 810)+.&+!' 0)E.+ID. $! "I'0I'1 0.+ID.

F.J&D19. (1+2()0+!'. )EO.(.,I0/#! =+./*% # . "' 0I'0."
"+l )0 C=/%91 8.,(10 =.4+2$C*. @ !?((= @8FE%
D!/02'. (!$ 2DD.' .9 #)'D!(.D! D./&D!9. (! +2()0+!"' 01'0."9!
&+0.'+ID.% "2 /I D.J&D!9. (!+2()0+!'9! (2) 110 =.+./*.
# 9.4++1/%0."."% &)(E#20 ' ./*.. 0 ,+l0ID.

2=)".D! /11" )+.491 DI02'+I(. [*+0./* =2+1# ").."%
D.1+)9 DI'C*/.D! *)/.+ ")+ID.9! ( #2 E2 &0+!I"D! ()/. .

O! +1/* $! ./*+10./*D! .")'10D.’



0.+.0+!" 92'2*+I'9l  "'+1/*0.".+."% 2+!'.9 9 &)AE
J+.410.+1D.9! +I'47D4) D838D8(F/ PQ 443F @(32A(/ +:( D838D
+ M) 2 )"+ D, 0.+.0+!(. =2#.D19. 0!'0."D! 92'2*+!'Q!
") Cr = (2(&. <

>'8.$+)$C*. DI/02'+!" (18/2/ 2/2++!" . =).+!"% (! +2()0+!(.
[.=49! *)+D! )#+!1/*0.'ID.+!" $! 2+I' . 9 I'8B.$ 2/8I+!'.. *)/.+
=+./*9! #)'DI( "'ID.+!I" 11+ % % $ Vv
DI/02'+!". "2+1'9! (./)+ ")A+! )+ID.

> F./&+I'D!9. (1+2()0+!(.9 ,18.1 2/8I+!'.. *)/+
=.+!D.9! Dl/02'+!" =!100.= D./&&! #),.+9! (1+2()0+!(. O ,+.&
"+l D./& 0+1'9l #)&. [0'.(('+V'9! 2/8!+!/* 2C*2 #)'D!(
"D+ 141 9% )'0) IC&2E% G!/0 !C& +2/

> 0.$.2/ D!/02'+!".% 2+!" 8.+(138.+ 02'D!9. $.'2/+!'9! =I'/*,
Net+. &2'/*./* 2C*2 8.,(10 =.+1D.

> )((2 .&!10/.) DY02'+!'" &)(E#20 '+I'"") (1+2()0+!(.
I+(I/% [* 2C*2 [+10.+ID. /1+1% "))&+. 'D9% F /& . &%
IE.&% GO .& +(10% "C)(% FIO+. DIO2'+!.
&)(E#20 '+1(. 90 + 1) &! l++1'. )'=l+. (24)=)0 =.+. ./*.91 #)'D}(
"'1% a. G!8 )% .0 G!8% G!8 0 DY/02+!'. 0+ 1) (I+2()0+!". .
11&/ ()D ( )'=l+. 2,10./* .(&) #0. . #'10ID.+!'

> )(E#20'. D.19)/0.& =.+/% D02+ 2.9
&) 1.92'10/.#.. $! .[*91 +#H)=10+.+.9.. 0&*."/*9 (&)
"ID. 1+1% Z* C& 0% F +19/% Z)0)+ ))(% #/0(



+20% DIY02'+!'.. [*2 DI02'+!' 02'&2(.9! &..0./% (2(&.
F./&+!(. 0 &*.'/* 2C*2 F./& C*.C.! D$!C % Z!+."10
DI/02'+1". =) A+ +./*. (2(&.

>F./& 2C*2 (). !++! 9! D!/02'3& /* D./&D! (!+2()0
JA=./* . 1 C*1 0 ,+1/*0."./*9! (&) "'ID.% C*2 &. 2/*"2 *)+D!
)E '10.$ 8)0."ID! D./& .9 0,30, ./*+10.+." 02'ID.9! ").1&+!". .
)A, .C*.91 )+9! & [*3"21 "' *)[+ =+.1D. /1+1 % ("0 F.$ %
IC*% 2E' Z Y.&

>F./&+(. )EO.(.,10/.#! =+./* DI/02'+!". D./&+I'D! /I=+! 1D.9!
(1420)0+!" *1 (.. 1 C* )0l $1 (1+200+!(. 0,)=
0)E./9! #)DI( "D. +1% E D F.J& #)& Gl0 '8
DY/02'+!",

>F./&+!(. D. 1(.& /.=./0."./*9! .(&) " ($C*. D!/02'+!'
D./&+I'D! /l=+ +./*. (2(& ").9! .1)'(10L# * (..
I C*1 )% /%91 #)'DI( "'ID.  I/1+] % D+E(7/ @42,3(
2+:(/ 2?2(7 D87 DI/02'+!".

> $0) )( 1$./*D! C*)E =.+./* DI/02'+!". K/&2+ '+I'L 1l#++!".
CHE =.+./%. ")*=! [*+I' ".41 "' $1=0D! 1(1+9! )/*."./*O
(&) "'ID. /1+1% '.0 Z!/* DI02".

> 0.1, "YE=ILE 2C*2 (). 144191 DYO2'+!' )E'0.$
8)0.ID! )EO.(+ 1)#D!+!./* 2C*2 /*+0.+ID. /1+1% )10Y"
Z12/+ $! Y.OC* 0 DY02'+I'. 8)0.19! "' =I C*I DV02'+!(.
#2&+![*91$1 "' D! .&&. C*.1.91)/) +.&".+1 )A0./*9! #)'D!( " "ID.



. N :
., &)(E#20 (. #)==1.9..D! $! 2. /91 02/*"/* I'#) .D!

"I'C* 41 1$0)(10.& OI'\D!% )A3)A.D! "I'+ID. 2 /*.9

=I D" ' 4.5, *1=.DI% =/, DY02'+!' (1 (211, 2/%"2 ./ "1 1'%,

(2(& +.9. 0)AQA/LD! 1.&+" )+.9 /*'2 (21(() . *+ =.+./*D!

)+D. 9. ")A+.(D! )+9! "+.(+I. 9., | C* I/=)0ID.% C*2 &. 2 #'D!

"2 *1=DI "' =1 C* 1)#DM+. (1 +2()0+!'"'.+9! D. G!=10)8.9. )A

#.4++.&D! &)(E#20 ' #)'D!(.D! 6".'+.& )E 10741 . "I I'/* =#(10. 255

"TISI06 " HO (142000 . [1=+* = #(10. /1AM "TISI L) +1/4D.

2+1(.9"I'C*/.".' 0)() D! 08 .&I$.#0!'"==#)0 10. !/.D! (149!

)9l ")A+1% .&&. C*. 0)() D! )E'0L) O.,.(+!'.9 "$) + /.

y=l+. 10401 YD, Z*2 & *),/9. () &)(E#20'+!'. #2=).

0 ,+.&D! Jo+Ifx, " +1 "'9102'+, 8.4DI9. (2'1&&!" =2' +(1+1" (! (2#. .
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& '1& ")A+1% 2 D! D.0 KOI*'.' =+./*L ( #2/. Z20 K=.'=." )+./*L
"2#2= E.&0)9'1((1/. . #)& 0'+3 029(IC*I+I'. . ")/./* " +1

11491 )% 1% (2(&.

VID$!+DI9. "1, &IOI&C*I+!' .C*.DI9. "'+9! +I(. #)A=
=+.9 '1&+. 922* &IOIKCH+!". . "+9.4+19 $! D.0 ( #2/.D!
.C*.DI19. Z+ I' KO),!I+!/*L &.C*.& ( #2.)C*!/., D! =2#.D!9.
"#2=+' "Y< 4+ KH((/.L > "'.49! +l(. )AC*'D. $!
&I0I&C*1+!' 1)'(10. . " &)' =.+ID.T G)'(!0/ K1)'(10+!'L 3 1!=10
&I01&C*1+!' 1)'(10.. " &)' =.+ID.T Q4)D()DFKOI'&.".L > 11=I0
&I0I&C*1+!' .C*.DIQ. " '.+9! +I(. " &)' =.+ID.T 4D(F K/*I"+/*L
> 11=10 &I0I&C*I9! 0 9./++. /*I' . " &) =+ID.T /*2.9D &
Q3(+7 :4)DODK" ' +9! . " &) =4./5L " &) =.+./* "2#29A. .
J+10.% (2(& &) 0&0 ( #2D! )#+/*91  VID$!+O!
)+ "+9.+1(. &'.0.9 $! 2+!' . ()/ 1)'('0D! & +0..9 Y!+ 4
&IOI&C*! . "+9.+!" )+. 9% 63&!0!&D! & +0.'.+9! /) +I' 1)'(10.9!
)AQI'0. /* &.'.0./*&"& #. 2 D!  TA75+D Q(33R&!I0I&CH!+!(.
1)'(10+/L "2#29A . #)& G)'(!0 K1)'(!0L ( #2/.D!19.  Q(3(
K&IOI&C*IL D.' &0.$!/.. C*=I'"/*. 9., (2(& C*+9!  T47|
54D Q(33FK&!0!I&C*! . 1)'(10+!/*L (2+)=)0 DI'C*!/.D! & "1&+.
JEL#I+1(. ")A+.(+I'D! Ol +19 ZI09)# K&I09)#L 3
"2 #'D! 1)'(10+1(.9 02'+. 8+ 02'+!'. &+0..+9! G)'(!0
Z)D/ K1)'(10+!'" &D+I'L >"2 #'D! 0! +1 9! 1)'(10 02'+!".
&)D+. ") Z)D K&)DL >"2 #'D! )A,. 9.9 &"1&+. 1)'(10 .

77



&)D+/*. 9., (2(& E+ K!(21!L 3 "2 #'D! 0! +! 9!
1)'(10D!9. &I0I&C*I+!' OI'&.". . 9 &)A. ./*. &)A/I0.+ID. ~$! [
E.&0)9'I((1+!". #)'DI(.D! $!+20! $! 1)., 1)'(10+!". . YA 10./*

(2(&. KI) .9 #).9! $1+20! 1)., /.($)+. =)A%.+D.L 10 $!
"1=I(+1(. &I0I&CH1+!' .C*.D! /*2 DI# )#+1/*0."./* & '18&&.% "2 D!
2+1'" ID$!I+ &IOIQCH+I'. C* OVl "+ ()] 02/*./*. & "1&% #! .
C*=" &O(/+.9. +),.(  &/+! ./*. & '1& ")A+Q! &I0I&C*I+!(.
"49.41 9 $! =2#.D19. E.&0)9'I((!+!'. /*+10. 9< :+?G+ F278F;/
4)GG+ F278F; 5+7E+9G+ E(3D878F;

.C*=) C*1 .9 )A9 029(//. ".+! ( #2.)C*. 9 $! T475+D
Q(33K&I0I&CH+1(. 1)'(10+!/*L "2#'29+ . C*I=.". 9 #)&. G)'(10
( #2/.D!  Q(33K&I0I&CHIL "2#'29A . C*1=.".9 EI#D) ")A+!
T475+D Q(33K2+)=)0 DI'C*/.D! =2#.D!9. ")+.(+I'D! &'&+
JE/#+1(. 01 +19  38G5()D KO &./+!/>47894)D+K9)".,) Ol+ >
OIL '. 010.) $! 029()..").9 '1&+.[.10.0!+9
$! /+.10.. )AQI0./* &'& ").9! &IOI&CH+I(. "+9.419
.C*=) C*1 .9 )A9 029(!/. ".+! &) 0&/0 ( #2.)C*. 9 $!
G)'(10 Z ++ "2#'29+ . #)& G)'(10 ( #2/.D!9. Z ++ "2#'29+ .
C*=".9 D) ").9! G)'(I0 Z++ (2+)=)0 DI'C*/.D!  T4)D
K/*.10L )E/#!/. .01 +19 2 #'DI""' 491 /*.10+!'D! &'1&+./. .
Ol +1/*.9., (2(& ., K)+C*I(L ")+.(.D! /*.10 &!00!+.9. .
&ANOY., G)O O#+% #! . /.10 02'+!'. K8.++I'L ')A#810.D
92+I' K)\DD.#L% O0!+.C K&2'/.$L% )+D K#)A9A) L #)&. )+D
K#)AOA) &2'[.$L+I(. 0! +l/*. 9., (2(& D' . K019.9!

7@



C*.,./*L ")A+.(.D! 019.9! C*.,./*. 9 02'. . & A/10!D. K".00! C*.,.=
#)&. .&&.0l C*.,. ="+ C* [*L 11 CO/")A+.(.D! (10 .)AC*./*
(2(&. % #! . 2/0.9! C*.,." )AC*."./* K 0".& 0*)29*L #)&. (10 .
#2=)'.D!19. #)&. E!/OD!9. K 2E ' /C'.E0)' 2"/C'.EOL . D &/+!"' )#.D!
VA0 /% (2(&. *2.9D & | >#)A9A) % >&27.$$! >
019.9! C*.,./* E.&0)9'I((1+!". . =)A++1/* (2(&.

J),.'9. EI#09IC* &)A." C*.==! (., ID$!+9! ).D *./)"3&.0)"
S (14410 14)*.D! "2#2= $! &)ANIO(1+!' )'=l+. "I I [*Ql
RSE D, & M1, F)+I0+1'D! $1 (2'1&&!" ID$I+ *./)"3
&.0)"+I".D! /* . "2 DI# 0!/*&.+ = +./* 1)#DI+! 2$C*.+!'2C*2 &100!
=#.C*+.&+!' 029AD.'D. 2 D# *)++I'D! ID$!+ E')O///)'+!'.
Je+1 . 1$0)(10.& I$.4DI% #1 . L [) J*0.)&[., "I 1'./*O)
(&) "ID.9 "2#'2=+1' (1(21/.90 *I( 9 .9
1.8 9.,C* "2 "2#'2=+!' #)&. & 0(13& 0+.&+!' .(I+I'D! .")'10
A+ (2(& d Q!DM =+ ID$I+ *./)"3&.0)"+!'.. 0)+!
1$0)(10+1/%0."./* (2(&. d

8 | ' + ' ' (
<8 ' + /* $I''9A. .9 )8..D!
[.C*=) C*1 . ")[."% ")/*=! ./* $!I'"'9+9! )A0./*. 9., (2(&.
2 $I''= gAL" ")LF OI'0.DY )#+*A M)."% * 0 6% * O
4 $! &) D" )(+'ID. 5A9 0)() 9! =I"9l /0" +&!+.
E.&0)9'I((!D! /.C*=) C*!. ")/'&% ./* $!''= 0!9. ".'3"'

7R



JA99! /2'.+ID. $! 1&/. C*1% C*IE 0)() 9! =I'9! /0" +&!+.
E.&0)9'1((! . ")/'& $!'!=0!19. C*IE9Q! ".'3"." /2" .+!D. 2=)'.9!
$! El/09! =I'I9! /0" +&!+. E.&0)9'!((!+!" #)'D!(.D! ".". C*. $!
)8.'9. $I'l=+1'"9! )AO./* (2(&. /'O ( #2/. #)'DI(.D! "

C*0! $!''=. *2 109! =)A*./*. 9., (2(&. J2 109! =2#.D!9.
+( O+, =)A*/*. 9., (2(& * 0 67 !DS$!+.. *)/.+
=.+ID.9l /* $l'l=+I""" *I'0 6 $! /*2 &!". DI9'I((!+!(. 9
J21+ 1[.C3!ICY+ #)& )D2+' 0.+.D!9. D!/02' ()D2+.
&)A. ./*.D19. (1&)&)(! D! #),./* 2C*2 ./* $I''9A. F.I+)9 6
(2+)=)0 DI'C*!/. . ¥)[.+ =.+./* 2C*2 .[* $I'I9A.

[* $I'9.. "&)' =+, 2C*2 [.C*=)C*.9 )A9
029(1/.. ")/."% &)0 &0 ( #2/.. )C*./* $! " &) =+.*
"2#'29+ . "II/x +),.( 5 A *210.9.,D! $I'=+I""9.,.9
0'0.". . )A('0. 9% "2 .9 2C*2 < [.C*=) C*! &)A/'0&.C*. . .[*
$I''9A. 9.,.9 019.9! &+0.""% /.C*=)C*'.9 )A9 029(!/..
"."% &) 0 &0 ( #2/.. )C*/, 4.( 4H Q4?- K .+.0./%
#)&. 2/8!)+./*L #)'D!(.D! 82DD. /*2 &!". )(+! 9! (2+)=)0
DI'C*l/.. )C*I/., $! 2 #'D! )#. +(1/*9! $!I"=.9 #19.

)#.. KE),.O/.#L &)AT0Y., 029(!/. #)'DY(.D! )$ )1
Z)E# DI'C*/. . #)E."% "2 D! ./* $U'IOA. #!1 9. )#. . 9++#D.
or Z'10 ! Z)E# K 2/8! )+./*L )E/.) '+ 029(IC*!/. ")/.+/1%
"9l F SI'MOAL )AL .9 )+D. 9. #.D! =)+."% #19. )#.
2.9 2/8!. 9l++#D. 2/8!]. )+.1#)09! $!''= )(. 2/8!.
)+ 1#)09!1 $'= )(.9! 01'0." 'I=I(. =)ARF M4 N+
=+.ID< ('+1% * 0 6 K4AL .D!.9l'"" C*0! $!I'"'=+I". 9
)H+. U )A90.*F 2C*2 *.10 029(Y/. . ")/9! *)+D! )(+!
&)A/10&.C*.D! [.C*=) C*!I ".+1 2+I' .9 )(+!". 2/0.D! ")//.,
JAQ'1% "2 *)+D!"I'C*1" +9.+! 91 /*$I'I=+]"9! =)++! +ID.9!
)$ )1 Z)E# K/.+.0./* #)&. 2/8! )+./*L D.' &0.$!/.. "1 I'//.,
[* $ri=+1'"".9 )(.. 2D =+" )A90..9&.% 2+
(1,(2.91 O )+ ) H)A9'0. A+ &I& )9 L
$I'9. . 9 019.9! K&)' /*)&L /.C*=) C*! &)A/10&.C*. . & +0."."%
[.C*=) C*1 .9 )A9 029(!/.. "'/, C*.+9! ( #2D!9.

I( K=I#0! )(+!/*L D." &0)".#!/. #)'DY(.D! I( * O
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K$!'=. =I#0! )(+!/*L (2+)=)0 DI'C*!/.. )C*[., FI'C* .
/.C*=) .9 C*IE 029(!/.. $!'1= )(.. 4 (I'0! ")/./* ".+]
*I()C*./* (2(&. !( K)(L &.'.0./* 10'.D! KE)+L E)" +
"4+l "9l UG " +9.D! )/A(19! $I'"=.9 )(.. &)A/0.9
)(.. &'.09!.9.D! &#.  029().. [.C*=) ".+I

., #)& .M., 2 D! )( &A/10&.C*.D! #1 9.
J* $UI9A. . 9 )(. C*.=ID.
9 + '8
8 + 6 &I0I&C*!/.9! US%5 /) ..%  &!01&C*!/.9!

67%S /).. &'0.9 D.  &IOI&C*/.9! + + 1)'(2+!.
&'0.9 8 0'029(1..".9 2% M% }7 &I0I&C*I+!'.9!
80.#)' # /) +I' . $! 65 &!0I&C*!/.9! | K ?j Mj Sj 7Lk4 @S
1)'(2+!/. % ++ &!01&C*!/.D!l K ?< SLk4 @S 1)'(2+!/. .
&.'.0.9% )+.9! 10.!. N+./*0.".9 "&+. 10.19! " /[*[*
2C*2 1)'(2+!. )A9!'0."." &)-.9% "2.9 2C*2 1)'(2+!
Y#+I/91 &IOI&C*! . "+9.+19 $! G4 029(!.. ")/.9
.C*=) C*1 . 4(10I")/[1*1( ")A+ID. $! &) A/10.+9! 1)'(2+!19!
& '&+. YA+ &'.0.9 I/1+1 % ++ &I0'&C*!/.D! | 4k

K?< SLU4@ j S4? *2D¥# 1)'(2+! 02,. 9&.% 2 D!
"2 1)'(2+! ")/*=! ID$!+DI9. &IOI&C*! ".+1 ")OA+! 91 ")A+].
Y+ 4 0! $V'l= #1I"0.9 )/*=! ./* $I''OAD! )#+!/*9!
&I0I&C*! (1 )/.91 (2') N0 =.+./*2C*2 [*2$!'=.9 )(..
$! &IOI&C*ID' /. . &)AN0./* & & 1/1+! % HI 6RRR !0. !+!".]
?% H6RRR !0. !+!'"1*2 10.D!9. /? &!0!&C*!/.9! (2') 10 =.+ID.
I0I&CH+1" )(. . +)0. *I'1+!" "+l )(+!/* &"1& )/*=!
2/2+ . *1( =)A++I* (2(& 2.9 2C*2 < Z0'+jZ 029(!/. .
1" M)A+ 9A.C* &I0I&CH! . 9 =#(10.. "21'9! &)AC*.". 9
10. ! E#D) ")A+./*. &'1& ")A+9! &!0!&C*! . "+9.+19 D.O
( #2D19. 1/0 E/!+ K(18/2/ =)A*.(C*IL D. &0.$..
"9 $! "2 D.'&0.$!.9 (2+)=)0 DI'C*/.D! /0 .&
KI+)=! . )A'10. 9L 029(IC*!/. . ")/. 9

9 + +
[* %2 10+!'. . 9 ")A/* )#.D! /.C*=) C*! . 9 &)A/10&.C*. ".+!
D.IOQI((1 #+I/*[*. &'1& ")A+9! )#I9! 0)AJA. "2'C*I&+.
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0)A0"2'C*1& C*.,.9 2.9 2C*2 /[.C*=)C*.9 C*E
029(!/. . ")/9! *)+D! EI#D) ")A+9! E2 &0.'+. '1=1(. . 0)A9A.
"2'C*1&+. 0)A0"2'C*1& (1#D)..9 #2=)'. C*IE "2'C*19.D!
E!/0&. )AQ "2'C*I&&!C*! /2D'19 9 D.I9'I((! . 1+)*.D!
$I'==1 =2'(0)=C*. ")A+19., /'0 ( #2/.D!9. Z*'0
KD.19'I((IL 019 ( #2/..)C*.9$!2 D! / Y * OK# 0.
$I'=L D.'&0.$!/.. 0'+19 /)/.D! D.I9'((! &A.+!D.9!
(1+2()0+!" ID$!+..9 E),0L#/.. &)-/10.9 2.9
2C*2 [.C*=) C*! ".41 ID$I+ . /10'+!' $! 2/02 +1' )(. ".+!
"'91+.&D!" +9.4+19 80 K& #. 9.L "2#'2= 029(!/. . [.C*=) C*!
"4l ML & 40491 D.IQU((! 02'+!I'"D! &'1&+.[.. O +!I"
)+.9 G../* KOI()(L 029(IC*/. . [.C*=) C*1 ".+1 "1 9.,
D.19'I((! #! 9. ./* $I'"OAD! &)A/10.+9! )#D! EI#D) ")A+ID.
F.19'1((! 02'. =2#.D!19.C*! 0)E.+!D.< D.19'I((! 'I(&!/. .C*.D!
/.C*=) C*! . 9 C*IE 029(!/. . 4 (I'0! ")/. 9% "2 D! K1)'('0L
G)'(I0 ( #2/.D! Z*I'0 O#E  KD.!9'((! 02'.L D.'&0.$.
EI#D) ")-+!D. 2 D.'&0.$!. C*I=." EI#¥D) ")A+Q! (2+)=)0
DI'C*!/.D! &'1&+. D.19'I((! 02'.. 0! +!19 .&0)9'1.& E! +
(1#D) .D!/.C*=) C*1 . 9)A9029(!/. .")/. 9% E!#D) ") A+9!

( #2D! Z*1'0 D.' &0.$.. C*!=..9 2 D! &' .9 #2=).
=/(.D! )A9 0)() D! &.C*&.! 9'11.&+. ( #2 EI#D) ")A+ID.
2 E.&0)9'I((! #).D! /0' +&IC*! ")A+."% 2.9 #)'D!(.D!
D.1IO'I((1+!' ')A#BI0. . &)A./* (2(& 2.9 2C*2 "2

/0" +&! . [.C*=) C*! #)'D!(.D! ")/./* & &



= + +
['0 ( #2/.D! .0+/ K/M+I$*IL "2#'29A.. C*I1='.9
C*.+91 (2+)=)0 DI'C*I/.D! &.".0()=C*. "JA+0! #),2$+(. 9
V.. 8)-110.9 ),2% . &.'.0./* 2C*2 % )EL) I+ 029(IC*1+1'. |
JA10F &N& 2+ =2#.D19.+I'< Z*I'0 .0+ KD.!9'I((!
M'+1$*1/.L% 142 KL 8./ K )A=.D!9. #),2$L $! Z!0 9)'# K8L
8/ K )A=.DI9. #),28L C* )A+CH$+. D.IQ'I((I+!' 2C*2
2C*. C*. #11".00! #),2$+!' 2C*2 029(IC*! EI#D) ")A+ID.
)A=. ") AH.C*1 #),2$ &.'.0()=C*. "YA+/! 9..% (2+)=)0 DI'C*!/.DI9,
710 9)'# KL 8. 029(!/. . ™). 9% "2 D! D.19'/((! 2/0.D!
511 )+ (10 +. 'I(&! EI#D) "A+HID. 2 *I'l . & 'I&+.
(10 "4+l 1+(1/*0.". 9 $!/.C*=) C*! . ")[." &.".0./* . 029!0. 9
2 (10 . O +I/* #)&. 1)'(10+!/* 2C*2 2. [.C*=) C*!
"4+ ") &N& 2 D!(10 +. (& C*.=ID.
= '8 | ( +
['0 (#2/..9 'N(+' &'.02$C*. D.&0.$/. .CO2' .
=)A++!9 2 D.'&0.$!. C*I="9!.9.,D! 911.& &)A'. ./*.D!9.
1l#++1(, #2&+1/1") 1D.9! (2+)=)0 DI'C*I/. )C*.+ID. .C*=) C*!
#)DI(.D! "I(&19! )+. 91 % )A.. 9., 01 +19! /(. D.19'I((!
“ABH" [+.0.9 $1 2.9 )A+CHI(.. JAQI'0.. 9 10 . JH+/*
2C*2 2 . &+!$.102'" #)'D!(.D! &.'.0./*10".D!0"." C*="% O
029(1/. . ")l/* &'&% "2 D! D.A9I((! (I&,.D! (10 +.
'(&! EI#D) ")A+ID. 2 'I(&19! /.C*=) C*! #)'DI(.D! & '1&+.
"AFQ! )-+CHI( "'"% DIQN((1. .804)H HO )+ & +./*
(2(& F.191((ID! /(. =)A+D! C*..J* 2C*2 "I'Cl
2/82 1+1'") F'IY. 9 E.&0)9'11.8 E! +. #)'DI(.D! *I( C*.,./*
(2(& 2 E! +./.C*=) C*. 9 JAQ 029(IC*I/. #)&. .Y
( #2/.D19. ))+3"7 KE.&0)9'I(I+!' E! +.L D.'&0.$V/.
#)DI(.D! C*I=." /* (2(&.
9 1 + 8 + 8
+ VID$!+.9 "I, o=+
2C*2 D.I9'I((! =2.+9! VID$!+ .9 # ! (11 /*2 =/(+!'9!
JAQIO. /* &'0.9 $! D.QI((1.9 )AQI/* . &2,10.9
VIDSI+01#! 9. /10'#)&. 2/02 . =)AI*. 9% "2 &.".0.+91 (I +2()0+!'O!
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"+9. =)A#. 9 $! /.C*=) C* #)'D!(.D! 2+!(. D.I9'((19! )+."
)A0. 9 ")AD./*2C*2 [.C*=) C*!. 9 &)A/I0&.C*. ." +9.+1 9l
(1#D) C*9I'/.9! &+0..9 $! /.C*=) C* .9 C*IE 029(!/. .
")/9! *)+D! D.19'I((19! &)AC*.. 9 .C*=) C*.9 029(!/. .
=)ARM #2")' /%, 9., "+ DI )AQMD. 9 D.1I9'((!
14+)*.D! ./* $I'OA. KZ*I'OLD! ")A+/1% 2 . JA9QI'0."/* 2C*2 /'O
(#2/..9 Y FIO! K#'9. (1+200+'L D. &0.$!/.D!
1)#D!+! /* (2(& 2 D.'&0.$!.9 (2+)=)0 DI'C*!/.D! #! 9.
=)A*+9! ID$I+ =/(. . &A/N0./*+),.( 2.92C*2 ID$!+.9
/2 =/(.."+9.+19 #)& 2.9 ID'/.. &A/N0.9 )A9
029(IC*!/. . ™/." (2+)=)0 DI'C*Y/. . #)E.9 $! "2 D! D!/02'
#19. )AQU./*+I(. D.19((19! &.'.0ID. 9I' D.19'((!D!O.
)AQI'./*D! =) .=(1/19.,% 2 . D.0( #2/.D!9. D)D.' &0.$!/.
" T &) =4/%. 9., (2(&.

JN)"HF+ 1001, C*=ID.9!  &IOI&C* . "+9.+19
G2 &/.#1+!' ) 10'2&0)'". E.&0)9'l((!/. . .C*=) C*! #)'D!(.D!
")/."% ) /0'2&0)' (2+)=)0 DI'C*!/. .)C*. 9 KG2 CO0.) a.,!'DL
5A9 0)() D! /! O!+19! &I09)#0! () 12 &/ #H+!'.
)C*. 9 2 D! G2 &/.) I+ &0 9) #+!' =2#.D19.+I'<

i 9 &AE ./*+10.+ID.9! K)/0 C 0+# /DLT

i )+ #! KG.!C.I+LT

i /11$!1$!1=0 KFI0 ! D .(LT

i (10 (10.&! $!0.9))(0".# K 10*m "OLT

i /010./0.&! K 010./0./LT

i (10.0/'$.# 12 &/ #1+' K)&E m 1' ILT

i (1+2()0+!" "Ll KFIO"Y/ LT

i (10+. 12 & #+I' K 80LT

i .1)'(10/.) 12 & #+!' K 1)'(10/.) LT

(112 &/ #1+!" . 9 &."./*. 2C*2 &!0 9)'.#1+!' (#D) .D!
++ K*((IL )E/#/. #)D(.D! ").9 G2&.# )(.D!
/.C*=) C*1. ")I/19.,.% 1+)*.D! "' /I0'D! 12 &.# )(. $!
291 =/=IC* Ol+=. "'+ID. G2 &/ #+!I' I'92( 0+!I".9! )AQ./*
2C*2 K&#.9.L "2#2= 029(!/.. ")/.9 K/.C*=) C*I
#)D(.DIL  2D! )/0'2&0)" (2+)=)0 DI'C*!/.D! 12 &/.#
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'92( 0+!'. &) A/10.+!D. KG2 C0.) a.,'D30E4 )1 4L )/*=!
12 &/.#! D+)3+546:;8 ")A+/1 9.,.% K)'=I19IL 029(IC*!/. .
Mttt Cx. e+=+5G+ =I#0l., 9I' 12 &/.#! +7G25()D3+78)8)G
*1((1/. 0)A9A. &)A/10.+9! ")AH!I% 1+2 #2=)'. (I#D) .D!
ID$!+D! *4-3+F;+=8G+) /*2 12 &/.#! 10. !+!'. EI#D) ")A+ID.
G2 &/.#!+!" 4)FD72EDATB!I'C*!/. . #)E./[*2C*2 G. ./* KO!()(L
"2#'2= D2G5+F8)9/./* +),.( 2 D! & #. &)A/10.+9! ID$!+
&!0I&C*!/.D! *./)"+!/*+I' 10. /. EI#D) ") +ID.

6 8 + G2 &/ .#!
YWHIF9!  E+D+E:;+=+ [.C*=) C*. ").9 )A9 12 &/ #+!
) /0'2&0)". D2G7)+:;+F&8 D! /.C*=) C*I . ")/." D.0.9 G2 CO0.)
K12 &/.#! . D+;7873+F;¢2+)=)0 DI'C*!/.. )C*.9 .92( O+!
YWHIF91 (1#D) (1,(2..)A91'0."./* 2C*2 % #) " $)/.0! #! 9.
ID'/+!" &'.0./* }~ () &+'D.9! &IOI&C*I+!" 92'2*, | " +9.+!I"
Cr.=/* +),.( "™.+!/*, 029!09!.9.,.D! NA9 G../* "2#2=
029(!/.."/.9 ; 1! &/.#! Y#+1/*9l &10!&C*! . /.C*=) C*!
,83+)")/9! D! F4)G/ ES78DEB'.D! 1'92( 0+!' =.#(10. . )A,.D!
52*+FF+53+F;D8783dR &/ .#!+!" 5+D)8E!#D) ").!D.6

+947+D F+.433+78

6 Q! DI# !'l+.# DI/02'+!' ID$!+ E')O/ /)'+!'. D " 101+ID. $!
2+1' #)'DI(.D! =! DI# I(1++1(. "1 I'./* (2(&. d

4 VID$!4?74DF(FF478)8)Y@.4# ( #2/.  )85+3+7=+).")'10d

U VID$!4)0/ /7)'.D1 1.1( 0.& (++!' =I DI# "I I'+ID.d

2 VID$!4E')0/ /7)'. . 9 =! DI# /O DI'0 DI/02'+!". (I$ 2D $!
2+'D! 1)#D!+! ./* 01'0.". =! DI#d

M Q!DM /010./0.&$! (10 (10.& 12 &/ #+I'D! 1)#D!+! /*
(2(&. d

S 1/0'+I'D 9! D! .(I+I'. 02/*2 1/..d

7 11.& $! DIQ'((1+!' =!I DI# =.+." 02,.+1D.d

@ VID$!+ *./)"3&.0)"+!". . 1$0)(10+1/%0."./* =1 DI# I(1+9!
)/*.' +1D.d

68C+ /D )/ H47 4=+-SF2/. [[E)1/L) 1+ Vi# 11/ &""1% # 1&! 1$! 455M% 653U@
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"C  45?-2D(7 +.D4)45 A+ HF8938G8 .+ 2)=+)
F+5+7+38 H4-=+3+)8F; 2F233+78

A,A74D A+.HF8938GR=!")+'% 0!/*&.+)0+!' $! DI$+10 (! 1110.
#)+.D! 1(#10 18"))0 (2*.0. . /*1&++1 0."./*% O1&)(.++!/*0."./*
*I(D! 2 D! 1)#DI+! /* I'#) +I'D! 2.9 .C*&. $! Ol/*=.
0I*D.D+I'D! *.()#!+! 91 +.9.. 0! (. +)$C*. *)+I10D." 8"))0
81$1/.,+.9. &) / E02!+ ()D +. 6 7 63'/(D! & +0.".+9!

8"))0 8!$1/.,.+.9.9! D+;=8= 4,-(ED3+78GH)#! =.+../*.
+),.( ")A+9! )"# &0 .9 0I'&.".% *)+10. $! 11)+.#10. *1=.DIO.
(1+2()0+!" &.'D.

A474DG+ D+=8D9!D! 2.9 &) 1.D /.1++.9.% "202 +.9.%
0)1+.9. $! 2 ".+1 Ol ./*./* =).D!/. "2,.+./*. 02/*2 .+ID.

8"))0 8I$1/.,+.9. D+=8= 5+),+3+78G4=."+'0% . )#I0C*.+'%
&)"2E/#IC* +1' *I(D! ")/*=! "2,9A2 C*.+!' &.'ID. K6 7 43'l/(L

8"))0 8!$1/.,+.9. 0*D.D (! "+I'.9 (I=/ID+".
=2#.D19.41'0]  #)A1+0..491  "JA+/[*. (2(& < (2%)1l,!
=.+. 1#)09! (1+2()0+!'".+1 O ./*./*% QAI'l,+. (I=/!D+!'D!
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2+1' . )A91'0."./* $! ()DD.# ,I'l' # 0&!,./* #)A+.D! 2+!'.
#)A=)0./*

) 1.D 1.1+ 18"))0 (! "I+1".91 )DI(+!'% *2 10+1'0% 1/*'+1'%
18"))0 Ol/*./* 08 .& $)/.01+!"% .J*+I" C*=I'"/* $I (*10
11)+.#10. . 0! (. +)$C*. 08 .& $)/.01+I'% (1*/2+)0 *I(D! [*+"
C*.=I'/* C*.=. D.+!". &.'ID.

80 *.O#!. H)A+I1 .9 ) #+19] *2=2=#0%
O &.+# $! . '308.& *(HI+' &'"% "2+ 18"))0
8I$1/.,+.9.. 0! (. +/*D! &)(E+ & #)DI*/*.9 ). .

" +9.+1#D.

" 7+F5 %+

4)HB8=()F8+3 +A,A74DG+ )464)2)8- (G+ ,438F; 2:;2) +5+3G+
4F;8783+=8G+) ;+7+E+D3+7
i 8"))0 91/. &) 1.D /.1+18")")0 . /I=+1/*91 * C* =| DI#
C*)'1 &)A(19! +.9. /I""+. =" )A,. =.,.==] (1+2()0.)))
)+1%. (2(&.
i 8"))0 (1" 18"))0 8I$1/.,+.9. C*)'l+I'9l =10 #
)# = 4+ID. $! 1= 1=+ 1#)09! 18"))09! &../*. #)&. 2.
)4.[*. 2C*2 18"))09! /1 &/, &.'J* .9 "I'C*l 2/2++!". .
=) A++1#D.
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[ 80 9Y. K(!"IL 08.& &!'!++!I'D! 18"))0.9
".80.#) C*x=" &O0./* $ 2D! =" )A..9 9AI'+
('=/'D+!".D! * C* =!I DI# =.#. C*.+.&/., )#D!+! ./*. (2(&.

) 1.D /.1+18"))09! 0!*D.D D 9! D! (2*)1!,! =.+. I#)09!
18"))0 ' /2'/+1"D! (1+2()0 )+./* ")A#.C*! 1(1+9! )/*.'.+9!

#)& A+ 0* (2(&. ")A+(19! 8!00.3*!I'1&!10+!" 02/*2 .+ID.
4)H8=()F8+3 +A,474DG+ )464)2)8- (G+ ,48F;)8 62-8=+G8 +5+33+
-47=+58=+ ,+*+78F; 525E8)

+M3254D)8)G H4F; (D838E:8!8")')0 ".+! ./* #2'.0./*
I''#) .D! 101%. #)&. *0.#)0&)'/.,+.& )=."10.D! O!./*./*9!
*¥2=2=.")A+(19! /*18/+!". 9 &) 1.D /.1+ (1 +2()0+!"9! &."./*.
#)&. 2 "+l 0! .[*2$.9! )+." & +2$C*. *I'I&!0

A,474D)8)G ,(BAD8-47 :;868, E(D8F38 &) 1.D /.!+ 18"))0.
0!/*&.+)0*2D2D.D! #)&../*) C*".+D.".+9! [*18/+I'D! 1))'10/.,
C*="&0./~

A474DG+ F+)EF8-+F89 E87BF;&.'./*9! *2=2=. ")A+(!19!
*18/. =)2"2,I'+.& #)A+. ".+! &) 1.D /[.!+ 18"))09! 9!
"YA+.[*,

8"))0+!I(L*.()#!+!/* . 9&'.E0)9'1.& 2/2++!". 78?D4G7+H8-+
> H/'+. #),281 D9 (). 19+10."% !8"))0+!(. 9 )A!)
O!/.'. ') DI 241" | * O#!+!/* 2/2++!". . )A9! 2$C*. 1! D.'
8")N0+!(. YA 0!/ "#). DI D! .&&. #)&. 2 D!

)'0.= /2"# &O0+!(. 9 18"))0 +(I/*. ./*. #)&. 29! .[*+)$ " "./[*

'#) . 02/*2 .+1D.  8"))0+!(. *.(O#! =.+./*.9 ")/*=!
2/2++1"'.D! 1I'=+, )A+!)= &'.EQ)9'11.#! 2/2++!". 18")")0+!I(. (181.#
149)~.0(+!" #)'D!(.D! )-,9I'0."./*9! 1/)/+! ID.

J.N)"+* $)L.0+. $! 18M))0 2,10./* 0.,.(+!.. DI+
“$) +1 0./ M4 " =10)'D! 2+41(. 9 8!$1/.,+.9.. O! (. +!/*
2O 0)"M)' D)+,I'" 02/ )+()=D! 1$1/.,+.& C*)'+!".
18"))0+!(. '28/'0/., )+./*% *.()#! =.+.1#)09! 18"))0+!(.
#)A= =.+./* #)&. )A9"0."./*% )+D. . )+./*9! =I'l0.+9!

JA99. #.++1I'D!19. 8)". .# (10"2)0 (!0 ".1++!"9! &)A'1% I+)=!
&I 1++1' M)AR.C* 2,10.+!D.9! 18"))0+!(. /2../10 ()+ =.+./*
2+!'. 9 )+D.. )+./* $)/.0+I'D! &!I( ")A+('9! D!'lID!9.



IDI++.& "+l (2&I((I++1/*." ")()=D! 2 DI# *)++I'D!
18"))0+!" . *.()#l+l/* 2C*2  111=10 *()#!.9 82/2/.#

(81 .,(+'. . J*+I" C*.=./*0p "1+&. C*)'130ID".'+!(. 9".' "202
&)(E+ &[. . J*+1" C*.=./*% # . 18"))0+!' #)A=)+./*. . 9 )+D. .
)J+./% 2C*2  (18/2/ $)/.01+1'% 2/2+ $! OID".'+I'D! &)(E+ &/
1)#DI+! /% O+!I" 0.+ID. 2929. &2 D! #9.% () !$.#
08)+)9.# > &)(E#20' 18"))0 0.,.(+I'D!9. $! (1+2()0
2,10/ OV()=+I'DI9. 18"))0+!'. *.()#I+I/* 08)+)9.4!/.
EI#D) ")A+ID.

8")")0 8I$1/.,+.9.9! 01*D.D D #.+9! D! 18"))0 ' /2'/+!".D!
1)#DI+! /* )=."10.D! "2, 4+./%91% YAQI'/*9l )+
& +1D.9! 8100.3*I"I&I0+!' #)&. $)= 13%)D./1+!'.% 2+!I'D! '28/10/.,
1)#DI+! [*% [*2 . 9D &% D!/02'.# $! IEE!I'O $)/.0+!'. /*DI9.
810)+.&+!"' 02/*2 .+ID.

2DI# 81$1+' 0)D.1.#% )+D.D! &)AD! 020.+9! #)&
=I/DD! =.+. 9! *I'&I0+!' )=."10.D! /)D.' ")A+.[*. (2(&.

S C*/..9 (I"W#. DY02'.# 0!(.)0OD!9. 8!0)+!'% !EE!'0

$)/.01+'. . 9 /*D! C*.=./*.% 1)#D!+! 2$C*. #)&. (! (2'.#10. 9
)JO)AQA. *I'&IO+!. &I".+1' ")A+./*. (2(&. /)D.1.#D! 1I'=+.
*)+D! =I/DD! =.+.9! 0*D.D+!I'D! D! 1)#D!+! 2$C*.+!'0!
' #0&1,./% (1=/1D. (1$2D ")A+ID. $! 2 1)+ *I(D! /2/0

01*D.D+!'9! ")A+. ID.
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2/0 KEY/.$L O*D.D '28/10/., 1)#D!+! ./*91 #)A1+0.'.+9!
"YA+."% 2.9 12 &/.#1+1'.91 01/ O('#D. 2/0 0*D.D% (1/1+! %
& 1++I'DI  I#+11D.91 18"))0+!'. #U*'.  [*0.* )=+,
)+./91 2'. /*D! &2,10.+ID.

G!)+ 0I*D.D+!' IEE!I'0+!'% D!/02".# $! 18"))0 ' /2'/+1' . 9
( #)'D! F+1/% ) 4191 #)A1+0..491 01/ )'=l+.
2+1'.9 12 &/ #1+I'.. /*D! C*.=I'"/*. &)AD! 020!D.
G+ 0D.D9I% (/141 % 14)=! +. #1+1' . "2 [* #)&.
"D.) + &0')  [*.0./% . =.#. +1/*0."./* #)&. 2.9 )E '0/.)
0.,.(. . J*D! C*.=I'"/*% (1 +2()0+!"' "1/, #)&. &)(E#20"

08 )+)9.#!1+1"DI19. 0.,.(+. 18")")0+!" . "2,." &)-'/10./* $! "
&!".+1'&.'ID. G!)+ 01*D.D (! "1+I'. QAI'l, #I0+. &./*+!'. 9

" $)/.0! 8100.3*1"&10+!".% D!/02'D!9. $.'2/+!' $! * & ")A+./*.
(2(&.

8"))0+!' 81$1/.,.+.9. .9 I/)/.#0!*D.D K8I$1L+!"9! =2#.D!19.+!"
&.'1D.<

>&) 1.D [.1+ 18"))0+!" . )/*&)' =*/*T

>18"))0 ' /2'/+!'.D! '28/10/., 1)#DI+! ./*T

>18"))0 ' /2//+1'".D! )0)A9A. 1)#D!+! /*T

>18"))0+!" . '28/10/., 1+(1/*0."./*T

>18"))0+!". 'ID 0./*T

>8.,(10 &)A/10./*D!9. 'ID 0./*

I81.# 18"))0+!". )/*&)' 0./* $)L.0I+I'. (1 +2()0+!' "13
11.01'28/10/., &." [*% &! 1++1(. #1/*.". C*1 0. 9+I/* $1 )&1 )+1"
VAT (2(&.

JI' =1 DI# *)+10D! *I( W'.( [¥18/+' K92'2*+I'L . 9 (2+&.
"YAHQ! 18"))0+!'. ")/*=! [<18/+!I' 0)() .D! )+../%. 2.9
91/.91 I'' # 0&!,./*. OI". #

8"))0+!". 9 )")AL,+! ./*% )DIODI% (! +2()0+!" "1,1/.9!
'28/10/., )AQ!'/*+I' &.'.0./* 10.1/.D! #2,19! & +!D. =."10D!
J0 ()+C*. #) 2 D! $), & C*ID. #)& A /*+I'. 1 =+I"
*1=.= # (1 +2()0+!(. 0.&+!/* 2C*2 =)A/*.(C* &2C* $! (I"+197?
M1+#D. /0 ()+C*. )™)AL,+1 9! 18"))0+I'D! 1)#DI+! /*
)=."10.D! )0)AQA. =I')' =I"2+ =.+./* 81$1.9! D2C* & +ID.
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8"))0 '/2'/+I'D! '28/10/., 1)#D!+! ./* "' 0)() D!
18"))0+!(. 1)/* O./% #)& )")AL+10../x $)L.0Y. ")A+H%
&&. C*. 0)() D! 1)#D!+! +ID.9! #)&. O0.,.(+. !8"))0+'0!
09(1/D! *I( 1"y O+!'" $! (I(2.#109! ,I'' # 0&!,./*.

(2(&. +.9. "+ FI(#10+. 2 "' & 9 (.=#)/D! ()+.#$.#
(I"+IOA+!' 02/%2(. &!(#./*.D! 0)'0."% .9 0)A+.= ./*D!
C*.=./*.9IC* I"" ")A*.[*. (2(&.

8"))0 ' /2//+!".D! )0)AOA' 1)#D!+! ./*0% 2 D! 1)#D!+! ./*0!
2810 " 491 ")AH! *K1(% 2 . "2, +./%.91% )/*&)' A+, #)&.
)"™)-1.,+1 /%91 " ")A+ID. 2 DI# OI*D.D &)AE. C*! .9
D1/02' # 0! (. )0.D!9. 810)+!" )=."10.D! & +." C*.=ID.

") O+!I' )AO!/.D! '28/10/., 18"))0 +(/*./*% 2+!'D!
"'..9 '28/10 0.+(19! 18")0. )+./%91% 10.!D! "l &
18"))0+!". (1,(2 . . 9)/*&)" 0. /%91 I"I" " Ak[*. (2(&..

8")0 )+./x. L&) =4[ >"2 18"))0 )+./F. #H& 2.
#2")2$C*.. 9 2. )+01 +.9. K#2"Y9! +.9.L 11&0.. 'ID 0./*. ".+]
LD, 1 & 1N+410. /41).0.D!"2 =./(! 0)() +I'D! ... 9
02,49 (+#1$.#".0.(. H 8.&1 #)A+ "+ "2, [*91% [*2 " +]
"'91% .&&. C*. 0)() 9! /,.+1'+. 1" #0&!, +./*9! (&) "'ID.

(10 &A/I0.4D! ")/* 0)'0./* K'ID 0./*L & 9 0V'=1+9! 01*D.D
K8I$IL "A+."% 2.9 (I"1#. .9)A.DID." 2 DI#")/* 0)'0./*

")y 09! ' /2'/+1(. 0!=D.( 0./% & C*.&&! D! 2.9 )9A" I/)'10+!"
&+0.." CH=I'/* (2(& ")A+Q! *)+10+I'DI% W .=/! 8I$1+.D.
G)#DI+! 2$C*+I'D! =I')' =I"2+ =+/* 2C*2 ,I'2' ")+ID.9!
(1+200+1'. 9 #)A=+.9.9% "2 =I)(. *),'C*l N('+. 1(+9!
YELE (2(&. ")A¥OID! *(% 2.9 '0/) 1+ "AH(I9! #&.
*100) () JE)+.#191 =I'/*, *I1&I0+1.91 /1" "YA+." =)+./*. (2(&.
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). (10"2)0. OV*+.++1'. I/)/.D! [¥1&++! 0. +9! 18")")0+!'0!
'28/10/., &.'./* .9 9 &)AE 0I'=1+9] #)A++!'. =2#.DI0.+I'<

> +&0) 2+ /. 020." =)+ 4T

>020." 02'2$C*. . 9 ()D2+#10/.#!/. . )+./* (1=/!D.D! 1+)=!
+ oML (121 +&0)(19.0 "4l 2'+10."./% K)/0.D!
#).0./5LT

>#1/*. C* [*.0./* KO'=102$C*.L =2' +(1+1(. =)A++/*T

> (1)1ID! /2'109! )+./4T

>182/0.& 0)-+=. +1(. 020." =)+./* $! E'. 0'D'9. (10 . 0.&+!/*T

> 18"))0 # 0&!,2$C*. $! *2 10 C*.=. D.+I'. . JAQA+I/*T

> '28/10 "'491 )-)$)(1+!' "I +91 D! &#. O0.,.(
H8)0.11/.D! =)+9! =)+D.= (1 +2()0+!(. )A=./*T

> % (Ol C¥'.. (I*1 0.% 18")")0 01/*2$C*.+1(. 9
2/811. . )+.4T

>")A#8109! )+. 9! 1)#DI+! 2$C*. .=)".)/0.D! *I&!10 =.+./*T

>(./0.1.810/.#1% 1+D!/*0.,.())A)$ )(1+!'.)/0.D! .=)"+! /*T

> D!/02'.# 02,)=D! 1)#D!+! /4T

> DI/02'+!/*0.'.+9! 0.+ $! )E'0/#! K(2)('+!L 0.,.(.D!9.
&!(C*.+.&+I'D! 1)#DI+! /4T

> DI/02'+!' &202"8) 1/.9! H)#! )0.19! )A8/*!/* 02'D!9.
(18/2/ "+)&+1' . 241" =) AR AT

> IEEI'02' #)&. 14)=! +. #11.91 )=) 2 # 2+ T

SOAI Q)A#+.&" .+ *.(#! (8!.,(+!'. .. *D! C*.=I'"/*T

> &)(E#20 ' $./2/+1'. . )\ # 0./* $ 2+1' . =) Ar+l/*

J),'9. E#0D! &)(E#20' $.2/+!'. &l00! 81$1 029AD.'D.
+1(. 9 02'+!". *IDD! )'0.= &)AE+.9. /"I"+. "2 $.'2/+1'01 =I'/*,
(20+1= /*) C*+. *.()#! $)L.0I+1'. . [*+1" C*=/* . 9 (&).
VAH(HIEQ. 28/10/., &.'./* . 9 =)+91 *I((1 #)A++!". . 0)A9A.
JEHI" C* =491 $1 1(14D! =)A++! 491 8I$1/. +.&. O (. +I/*
0.,.(+I". " 41 0)-L./* (2(&.

%+ .

SR Cx =% KA9)$ " LALDE 0. )10 1.0 )AL (1 +2()0+!" %
/*2 . 9D &% &)(E#20 'D!9. 18"))0 0.,.(+!". . 9 *I( 8I$1/.,+.9.
"YAE.C* (21(()+!' & +." C*.=ID.
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() 1$.#  =2#.DI9. I/)/.# " .9.+1'0l 9! ")A+ID.<

> 18")")0+!(. 9 02'+. D'l ID!9. (181.#+.9.T

e (1+2()0+!' 2,10.+1#)09! D! &) 1.D /.1++.& DIl 1+1'0!
&)A'! 18"))0 . 9 &'.E0)9'11.& *.()#!/. I'2'+.9.T

> 1#+3/'$'% 14)=! &! l++1'. $! 18"))0 0.,.(+!".9!
&.'.[* *2=2=_$! DI/02'+!". [2"# &O+!". $1&)+10. (9 & '1&+.9. $! "2
$18)+10+1' . 0 ,+.& ".+! )A9QI'0."./* I'210.T

> 1)#D!+! 2$C*.+!' JA0!/.D! $!=0 0!=/.()0. $! ! .= $!=0

18"))0+!1(. =I#0! ./*+1/* . O1/*&.+ O./*T

> +)&!4+ 0I'()=+I'DI9. 18"))0+!' )=.(. =! DI# ")/*=!".+/1%
14)=1 &1 1++1'. ")A#.C*1 2,)= (I/)11+1'9 2,10./*D! *1( /*2 DI#
"Y[F=1'J* [10+.9.T

> I/¥9l C*=I'"+ID.9! *2 10+'0! '28/10/., &.'./*9!

2'. [*+1(. )A#BI0O! )+./* $I *./)"91 )+./* 1'2'+.9.T

- DI02'# 0!(.)0. $! %+ %
Ol ((+1/* (9 (1 "2'.#+.9.T

e 18"))0+!(. *.(#!+/* 0..(.. 0.&+!/* $)/.01+!' .9
5+.%*2=38G8Y

> (19 .0 O1/*2$C*.+1(. *./)"91 )+./* [*1'0+.9.T

>* [)"+1/* 0 8 .&!/. $! (19 .0 01/*2$C*. $)/.01+!(. ./() !
S)AL=+* (&) . ")'+.9.

8"))0  8I$1/.,+.9. (21(()+'.. "ro"i  0./*D!
=)A++! +1D.Q! O1/*&.+.# C*)'1+1"' $1 I(1++1' +)#.*141/* . 9 "I'C*]
I'i#) +1".D!' $! D! 1)#D!+! ./*D! *I+ 0.+ID.

)#.XIH1/%0."./*D1 )"# &0 . +)#.*1+1/*D! )+D. 9. 0 &/*.'2$.9!
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OI/*&.+.# (/1+1+1(. 9 )8..9ICH *I+ =+ (/+.9. & /&.C*)/.9!
JEHIFOI VAL M =)+91 8)D.(+!' #1 9.C*1 /¥ 2/2++1". . D).(*I(
=1"2+ =+1 )+(#D.+1'% 1&/1'#0 *)++I'D! /1% W .=/1% # 9. 0.,.(
2,)= (2DDI0+. #.'.& +)#.41") 1% 2(2(! =I'/*. C*.=ID.+!

5 A<+ =1 /*))) & CH(IHD.% A QN[+ ")/*=13
/D! .02.0.$ OV,D! /% #2'.0./% "+ _)# 1014191 "
").(#D. 5 AQI./A+I(. ")/*=I'/* E280! ./*+I" C*.=.+9] 01&0.& $!
/010 9.& ' 1+1' I/)/.DV 1(1+Q1 )/*." 4. /%, I

19.18"))0 0.,.(.% )A, ()*.#10.9! &)A1% 0!/*&.+)0 )+D.D! 02.9!
(241 02'D19. ".00! #)&. "' C*O! (2I(()+!" *+ =+ /% .
1 9+10!D. I $L ")F=1 8)DL(+!'. 9 0l*+D+)0 1)+ .#10. .
NI, D" * )T #)&. 2+1'D118"))0 0 8 )+)9.#1+!". 01=D.(
02$C*. #19. (&) .#10+!'D! 1)#D!+! /* $1=0. & +D.% D 9! 1.&(. 9
029A+./%. *I( 11 [*2 DI (21(()+!" 1.1.9! &."./*. (2(&.

C*(. .+/* $ 2. 1890 0..(. Y).D! I(1+9!
)EL% U+ )9A+.= 01'0.")0 $! I''#) +I'  D8985)8 78.4*3+)D878F
D#+ID. 21((). *I+ =+./5.9 1+)*D! $! | .= .1)D!+! 9!
0'0.")0+!I'D! O!/*&.+ 0)EQ! 2/*"2 $I'.1 0. 0I'&.".9! 0.,.(+. O1*+.+%
0.,.(+. H)#.*1+1/*% DI/02'+1/*% 0/0 /.)$+!"D! )AD&!,./*% =I#O0!
&)D+!/*% [<+I" C*.=I' [* $I 8.,(10 &)A/10./* &.'D.
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+)*.D! I'l#) +I' )DIOD!9. 01'0."D! #+1/*0.".+9! & % ¥ (
I'I#) +1' 01&")'+! /%, #)&. ".' $1=0 . 9 )A,.D! & C*./*. (2(&.
SU2 H)#FIH* 1) 91 #) DI/*2$ =1# 01, D! ") A+./*.91 ") OA+ =

8985)8 D+:383 68382.0!/*&.+)0 18"))00.,.(.D! 1)#D!+! 9!

$)+D! ¥4+ =.+./491 2'. 1#)09! (21(() O*+.+.D." (21(() .

01" 1+1/*% (21(() .9 #2,191 & +./*. I""+1'. $I )=."10+I". |
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G205 V) L 1D)+#10. )+0.01 1)/ #02'91 YA+ * (2(&..
(01 +.+C* /. 01/*&.+)0$! (I$ 2D 0.,.(+!" H&L'O!/.I . #1'0."% 2 D!
). # (1 +2()0 [*+1" C*=I'2$C*.+I' $! /O ()+C*.+I(. & A/OID.
+I' #19. 0.,.(. 9 18"))0 . 1102,.+(/. &A/0ID.9! 0!/..9!
"$).0l "OA+. =D+ I+ +C*. & +H# (N+1+I'Q] =)-/* (C*!
/.110.D! (I$ 2D 2/&2 1+!' $! DY02'+!'. 9 =/=IC*! O!".1(. *(
&+0.1D. #. 0..( OF++C*/. (1$2D 18")0 0..(+I' ".+!
M9-+.= (21(()+!(. MOIL/+ &)A/O." C*.=ID. ¥+ +C*. *2 10+1'%
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.,.(2C*0! I'#) D! .")'I0< &2'/D! =10 V/*./* (&) .#!0. .
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/.110.D! /1=+! " =)A#.+ID.
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