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ONCCEPTAUUAHUNHT YMYMUN TABCUNOU

MaB3yHUHI  gon3apbnnru. >KaxoH MOMUABUIA-UKTUCOAUIA  UHKMPO3N
Xanfapo 6aHK TU3MMWUHM CMHOBAAH YTKaswb, yHW Ty6aaH KaiTa Kypub YMKULIHK
Takol 3TMOBAA. BbaHK-MOAMA TusMMMAArM WHKWPO3 WNOTEKanu KpeauTaail
TM3MMMga pyi 6epraH TaHIMK XonatvgaH 60wwnaHnG, YHWHT Kynamn KeHranuno
AnMpuk GaHknap 6unaH 6up gatopAa MOMUABKIA Ty3USIMaIapHU XaM Kampab ongu.
ByHUHI HaTwkacupa akcapusr Mamnakatnapja uvwnab uukapuw Ba 6onwa
coxanapja WXTUCOAMIA YCWW CypbaTNapUHWHI  KECKWH nacainé  KeTuwuu
Ky3aTungu.

YKaxoH MomuA TU3MMMAArM WHKMPO3 MMOTeKa KpeauTnapuHu Gepuiuga
TanabnapHWHr GywaliTmpuanG 60pUANLIN, YIA-XKON HapXWHWUHT Ba KpeauTra
ALAW OMUIMHUHT acoccu3 yeulK, 6oLIKapyB Ha30paTy Ba pakobar MyXUTUHWUHT
CYCTAUTN MONUSBUA-UKTUCOANI WHKUPO3HWHT KeHrainé uykypnawysura onué
Kengu. XXaxoH MONVSBNA-UKTUCOANIA UHKMPO3UHWHT Y36eKUCTOH UKTUCOANETUIa
TabCUPWMHW  KamaWTMpWLLIra KapatwiraH WHKMpo3ra Kapwy vopanap [asnat
[acTypu Kabyn KUAMHMWMLL Ba amasra OLMPUAULLIN UHKMPO3HWHT MamiakaTuMmua
PUBOXNaHWLLIMIAa Canbuii TabCUPUHW OMLLATMLIFE UMKOH 6epmoBga. LUy 60He
Xam, IopTooLIMMM3 acapuaa ... KaxoH MOANSBUIA MHKMPO3WUAaH UMKOH Kajap Te3
YMKMLL, YHWUHT OKMGaTNapuMHU eHrMANaWTUPULL Ky XUXaTAaaH Xap Kaicu fasnat
fovpacuga Ba YMyMaH, [yHE xamXamuatu Mukécmpa Kabyn KnnumHaéTraH uopa-
TafOMPNapHUHT  KaHYaMK — caMapafopaurura, ynapHuHr  6up-éupu  6unaH
yhryHnurnra6ornmkges rabkugnab ytunagul

Pecny6nvkaMusga avanra owmpunaéTraH y3ura Xoc MKTUCOAMIA UCNIOXOT Ba
MOJEpHM3aLMa MOAeNn opkasn 6030p TU3UMUTa YTULLHWUHT TaApyKWA EHLOLLYBY
IOpTOOLIMMU3 TOMOHUAAH Genrunab Gepungn. AiHaH KypcaTuiraH iyn axoH
MOSIABUIA-MKTUCOANA  WHKUPO3UHWHT  CaNibuii  OKMGaTnapuHMW  TabCUPWHU
KamaiiTpuw Ba OMWATMW WMKOHUHM 6GepmoBga. HOsara KkenraH xonat
pUBOXNaHraH mMamsakatnapga y3ok iunnapgaH 6y&H myTTacun fasnat 6logxeTa
TaKYMIIUMA Ky3aTWiraHu Ba YNapHWHT canbuii Tawku caBgo bGanaHcura ara
9KaHAWUTW, AaBMaT TalWKX Kap3MHUHT MUBAOPW ANMU MYKU MaxcynoTra HucbaTtaH
lokopu  OynaéTraHu, puUBOXIaHraH  Mamnakatnapfa Kaita — monusanal
CTaBKAaCWHWHI  nacT  fjapaxafja ywnabd Typuaiwy  okmbaTmia, dKaxoH
WKTUCOAMETMAA pean Ba MOMUABMIA CEKTOP YypTacuaary HUCOATHWHI KeCKMH
y3rapyLim HaTwkacuia kenmé ymkuiumra cabab 6ynan2

Tapakkuii 3TraH Mamiakatnap Takpubacum LWYHW  KypCcaTMOKZAAaKw,
VKTUCOAMET pUBOXKMAHWLLKN acocuia pakobat étagu. LUy 6oHe, pakobaT MyxuTu
WaknnaHwy 6030p MyHocabaTnapura ynaH xap 6up mamnakar yuyyH XaéTuii
3apypaTaup, 4YyHKM COrfioM pakobaTra iyn 6epmaii mKTMcogmétda pakobar
MyHocabaTnapuHu  puBOXMaHTMpMali  Typub, 6030p  MyHocabaTnapuHu
WwaknnaHTMpn6  Gynmaingu. Y36eKUCTOH Pecny6nukacu Mpe3ngeHTa

1 KapumoB W.A. XKaxoH MONMSBMIA-MKTUCOANIA WHKMPO3WU, Y3GeKUCTOH Lwapoutuga yHu GapTapad STULIHUHT
iynnapm Ba yopanapu. -TOLWKeHT, “Y36ekucTtoH”, 2009, 6 6.
2Baxa6oB A.B. )XaxoH NKTUCOAUI UHKMPO3UHW IOMLLATULL oMUnnapu. T:. “Xank cy3u” razetacu, 2009., 2 anperb.
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N.A.KaprmoB  "MIKTUCOAUETHM 3PKUHMALLTUPULL XaKUKWIA pakobaT MyXWUTWHM
WaKNaHTVpuMW  6unaH  y3euin  6oramkaup.  Pako6at  Gynmaca,  6030p
UKTUCOAUETMHM 6apno 3Tnb 6Gynmaign. PakobaT 6030pHWMHI acocuid LiapTw,
aTUW MYMKWHKW, YHWHT KOHYHWAup”3 - [eb6 Tabkugnaingu. LyHpali kunnb,
COTOM pakobaT MyKuTM 6030p WKTUCOAMETVMHM XapakaTnaHTUpyBUM Kyuu
xucobnaHagy, WKTUCOAMIA pecypcnapHu Texamnu uwnatviwra, ToBap Ba
Xu3marnapHu Kynnab, cudatiiv Ba ap3oH Hapxnapda vnad yvkapuiura, 6o3opaa
(haonuAT KypcaTyBUMMapHW SHIWAMKKA WMHTUAWWIrA yHakan Ba y 6Gapkapop
MKTUCOAMIA YCULLHM TabMUHNaRAN. Yw6y 6030pHUHT 61p Wakm 6ynraH 6aHknap
ypTacugarn pako6at MyXUTUHW LWaKinaHTMpuw Oy 6GesBocuTa  Mamakar
VKTUCOAMI TUSUMUHN MYCTaxamnoBym MyXMM OMUI XMcobnaHaau.

VIKTUCOAMETHN MoaepHU3aumanaLl 6030p MKTUCOANETU Tanabnapura xasob
GepyBuM  6GaHK  TUSMMWHW  LUAKANAHTUPWLL,  GaHKNapHWHT  MOMUABWIA
MYCTaAMANUIMHA TabMUHAAW, Yynap (aonMaTUHK XyCcyCcuAnawThpuww acocuga
6aHKNapHUHI pakobaT6apAoLAMIUra IpULLINLLIMHN Tako3o kunagu. FOpT6owmmmns
MamakatuMmsga “baHknapapo 603opga pako6aT MyXMTUHM fpatuul, 6aHK Ba
NN3VHT  XWU3MaT/apy  CEerMeHTNapuHW  PUBOXIAHTUPULL,  MUKPOKPeAUTNap
KPaTULLIHM Ce3unapan fapaxafa KeHrantupuil yyyH 6apya WMKOHUATNAPHM
vwra  conuvw  3apyp”’fMruHu  Tabkuanab  ytagud.  baHknap  yprtacupgaru
pakobaTHWHF cycTaurn ynap GaonuaTuga MabnarnapHu Kynpok aHbaHaBuit
onepauusnapra iyHanTupuLira Ba iHrM 6aHK MaxcynoTnapu TakaMUHN CyCcTANK
6unaH Kopuii  KnauHuwura onub  Kenagy. >KaxoH  MOAMABWIA-UKTUCOAUIA
WHKUPO3WHWHI  6aHK  Tu3uMmaaH  BGOLNMaHraHanri,  Kpegutra  Awail
MPUHLUMNVHWHT CybGbeKkTnap ypracufa KeHr Tapkann6 6opaétraHnury Ba 6GaHK
PUCKVHWHT oMK GaHKnap ypracujarn pakob6atr MyXUTUHUHT YyKyp Taxiawn
KANMHMaraHnurngaH ganonat bepagun. VIKTMCOAMiA MCNoXoTnap YyKypnawmb,
6aHK TU3MMWHW 3PKUHNAWTUPULLITE YCTYBOPAMK 6epunaétraH, 6GaHKIapHUHT
UKTUCOAMET pean CeKTOPUHW PUBOXMaHTUpULLAArM ponu owmnb 6opaétraH
LIapoUTAa MHKMPO3ra Kaplun Yopasap SacTypvHM amanra owvpuifa Tuxopat
6aHKnapu ypTacuga COrioM pakobaTr MyXWTUHU PUBOXMAHTUPULL Aon3apbnuru
UAMUi-amMannii axammsaTraara 6ynraH MmyaMmmo xucobnaHagu.

Ly 6unaH 6upra UKTUCOAMETHWU MOAepHM3aLumanaw Gockuumuga Twkopar
GaHknapy Sdracupary pakobaTHW LWAKNNAHTUPULLHWUHE KOHLENTYan acocnapuHm
ApaTvLra KapaTuiraH Hasapuii-amannii MyaMMofapHU YyKyp TagKuK STULLIHWHE
3apypauru aca, TagKMKOT MaB3yCUHWHT A0oN3apbanrvHm Genrunaigu.

MyaMMOHWHI  ypraunnradavk  fapaxacu. baHknapapo  pakobart
TyLlyHYacura oug UiMnii KOHUENUWUANapHu, ynap WakinaHUWUHWHE KTUCOAMIA
MEXaHW3MW, Y3ura Xoc XycycuaTnapu, pakobar KypalumHU ONTUManfaTmpuwra
KapatuiaraH MoZennawTupuil ycynnapyu Ba ycnybnapy XOpWKIMK WKTUCOLUM
onumnapgaH I.J1. Asoes, V. B. buskxosa, [. [. BaH-xay3, A.[. Fony6osuy, X.
Y. Aiopur, E.B. Eropos, 0.0. 3amkos, B.M. YcockuH, B.N. Xab6apos, I.A.
ManupsaH, P. /1. Munnep, WN.A. TpaxteH6epr, 1.0. NaspywwuH, M. C. Poys, T.Y.

3 Kapumos V.A. Bu3 kenaxxarmMusHu y3 KYHMu3 6unaH Kypamus. -TOLKEHT. «¥Y36eKUCcTOH». 7-ToM. 1999. 393 -6.
4KapnmoB W.A. VIHCOH. YHUHT ayKyK Ba TPKUKIUKNAPU-ONUIA KaapLIrr - TOLIKEHT. «Y36eKnNCToH». 14-Tom. 2006. 34-6.
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Kox, A.I'. Kum, M.B. KoHtoxoBckuid, KO./. Kopo6oBRapHWHI UnMWiA nwnapuaa
TafKUK LNMHraHs.

Bosop  uktucogmétura y™ N wapoutmga baHknapapo  pako6at
WAKNNAHUWWHWHT  6ab3n  amaiuii  Kmxatnapyu  Y36eKUCTOHMK — MKTUCOAUM
onuvnapgaH LWIL3. Ab6pgynnaesa, T.N. bBob6okynos, A.B. Baxabos, ®.M.
Mynna>koHoB, O.K. WwmuHos, W.A. Kapumos, A.A. OwmoHoB, [A-F.
Fo316ekoBAapHUHI MAMUIA ULLNapuaa ypraHuaraHer

Vktucognin  agabuétaa  6aHKNapapo pakobGaTHWMHT  6ab3n  Xuxatnapu
ypraHuiraHnury  6unad  6upra, WKTUCOAMETHU 3PKUHMALWITMPUW  6OCKMYmMaa
Y36ekncToHga 6aHKNapapo pakobaTHU LUAKNNaHTUPKLL Ba PUBOXNAHTUPULLHUHT
KOHLeNTyan acocnapn mMamnakatumma UKTUCOAYM ONMMNapyu TOMOHWUAAH AXUT,
KOMMMeKC Tap3fa, MaxcyC MyCTakun WIMWA-TAAKUKOT 06bekTa cugatvga
ypraHuimaraH.

OuccepTauma VWMHWUHT UAMWIA-TAOKUKOT WULLNapu pexanapy 6unaH
6oTMKnurn. Mnmunii nw Y3bekuctaH Pecny6nmnkacu BaHK-Monvs akafemusicut
WAMWUIA-TaAKMKOT ULLINApU pexxacu govpacuga baxapungu.

TafKUKOT  MaKkcagu: WKTUCOANETHW  SPKMHNAWTUPULL  LUapouTUAaa
6aHKNapapo pakobaTHU LLAKNNAHTUPULLIHUHT KOHLIENTYas acocnapyHu ApaTuiL Ba
PUBOXNAHTUPULLTA KapaTuiraH WIMWA Taknug Ba amanuii Taecusnap wvwwnab
yuKaWwAaaH néopar.

TagKuKoT Basvdanapu:

- “BaHknapapo pako6ar” Ba “BaHK pako6aTbapfolinuru” TylyH4Yanapu
VKTUCOANIA MOXUSITUHM 04nb GepuL;

- GaHknapapo pakobaT = MyXWTUHM  LUAKNN@HTUPWLIHWHE  Ha3apuid,
XYKYKWA-MHCTUTYLMOHa acocnapiHy TaKOMUNNALWTUPULLFa KapaTuaraH amauii
Tascuanap uwnab YMKUL;

- TwkopaT 6GaHKnapu (aonMATUHW TapTMbra COMULL Ba HA30paT KUMWLL
TUVUMMHUHT  BaHKNapapo pakobaT MYyXWUTUHW  LIaKNIaHTMpUWAary  YpHUHK
KyyariTMpuLLra KapaTuiaraH amanuin Taknmdnap ninab Ynkui;

! Mwunnep P.M., BaH-xay3 [1 [ CoBpeMeHHble fieHbrn 1 6aHKOBCKOe Aeno. M:, uHdpa-m, 2000, -c. 268-270.; Fony6oBuy
A L. YnpasneHue 6aHkom. Mocksa, 1995. - c¢. 194: ¥YTkuHa D.A. CnpaBoyHuK GaHkupa. -Mocksa, 1998. -0. 132;
NaspywnHa N.0. YnpasneHve AeaTeNbHOCTbI0 KOMMEPYECKOTO GaHKa (6aHKOBCKUI MeHeKMEHT). -MockBa, 2002.- . 634;
Fony6oBny A.L,., CuTHWH A.B., XeHkuH B.J1., CamoykuHa H.B.. ¥YnpaBneHue 6aHkom. -MockBa, 1995. - ¢. 15-17.; Kum
A.T., NetpocsH A.C., Packanms A.B. BaHK 1 npeanpusTue, cTpaTerns ynpaeneH4eckoro Baumogeiictams. -Mocksa, 1998.
- ¢. 16-17.; TpaxTteH6epr W.A. COBpeMeHHbIl KpeauT W ero opraHusauws.-Mocksa, 1931.-C.191.; Xabapos B./.
BaHKOBCKUI MapKeTUHT. YueGHoe nocobue. -Mocksa, 2000. - c. 73-78.; EropoB E.B. MapKeTWHI 6aHKOBCKUX YCAyT.
Yye6Hoe nocobue -Mocksa, 1999. - c. 13-17.; Ynbpux X.[. YHUBepcanbHbIii 6aHK-6aHK 6yayuiero. Mocksa, 2001. - ¢
560.; Poy3 M.C. BaHKOBCKUIA MeHeMKMeHT. -MockBa, 1995. - ¢.743; A30eB I J1. KOHKypeHUusi: aHanu3, cTpaterus u
npakTuka. -Mocksa, LIeHTp 3KOHOMUKM 1 MapkeTuHra. 1996.-c.208.

6 A6gynnaesa LU.3.baHK  pucknapy  wapoutuga  TuxKopaT  GaHKNAPUHUHT  KpeguT  nopTdenuHu
AvBepcuduKkaumanaw. VIKTucoa thaHnapu fOKTOPU...AnC. aBTopetepaTh - TowkeHT: 2000. - 46 6.; bo6okynos T.U.
Munnwnii BantoTaHu 6apKapopiMIMHK TabMUHAAL: MyaMMonap Ba eduMnap. MoHorpadus. - TowkeHT., 2007. - 183
6.; Baxa6oB A.B. YKax,0H MONUABMIA-UKINEOANI A NHKNPO3U: cabaGnapu, XycycusTnapu, YyKypiawmiw 6ocknunapu
Ba WXTUMOWI-UKTUCOAMIA OKMbaTnapu. Xankapo WAMuii-amanuii  KOH(epeHuus mMaTepuannapu.  TOLLKEHT,
“Monua”, 1-tom. 2009. -6. 26-37.; Kapumos W.A bBaHK Tu3WmW, Nyn Myomanacu, KpeauT, WHBECTULUSA Ha
MonusABUiA 6apkapopnnk. -TOLWKEHT. “A36eKMcTOH” 2005.-516 6.; MmuHoB O.K. B030p MKTUCOAMGTM LiaponuTuaa
KPeAUT TU3UMW Ba YHU TaKOMUANAWTMPWLL Macananapu. MKTucod aHnap AOKTOPW... AUCC. aBTopedeparu. -
TowkeHT: 2001. - 21 6.; OmoHOB A.A. TwxopaT 6aHknapu pecypcnapuHu camapanu 60LIKapull macananapu.
WkTucop caHnapu AOKTOpM AuccepTaums asTopedpepatu. -TowkeHT, 2008. -37 6.; [o3nbekos [A.I.
VHBeCTMUMANAPHU MOAMSANAWTUPMLL Macananapyu. MoHorpadus. -TowkeHT. 2003. -313 6.
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- puBOXNaHraH Mamnakatnapgary 6GaHkKnapapo pako6aTHW TapTubra
COMMULLIHMHT  XYKYKWIA acocnapvHy TaxAun KWuW Ba YHU MUNAWA  GaHknap
amanuéTura TaTomk aTuw byiinya amanuii Taknudnap nwnad YmMKmL;

- 6aHknapapo pakobaTHW 6axonawHUHT MaTemMaTMK MOoAennawTipuLw
yCynnapuHu Taxgun KWW Ba ynapHu 6aHK TU3MMWIa XOpWA aTu Byinua
amanuin Tascmanap bepui;

- 6aHK xu3maTnapu 6osopugarn pakobaT OMUANapUHK - GaxonaluHu
(XepthmHgan-XumplwimMaH WHAEKCW) TakOMUANAWTUPWLLTE KapaTuaraH WAMWi
Takmgnap Mwnaé YnkuL;

- 6aHK1apapo pakobaT MyXMTUHU LLaKNNaHTUpuWaa 6aHK MapkeTuHra Ba
CTPATErUACUHUHT YPHUHW aHMKNALL;

- TwkopaT 6aHKnapu pako6aT6apAOWANIMHA 6GaxoMaHUHE  MUKZOpUIA
ycynnapuHu 6aHK amanmétvra TaTbuk 3TuLira KapaTuaraH WiMWiA TakiudnapHu
TaBCUS 3TULL;

- MamlakaTUMU3HU Xankapo WKTUCOAUIA TaluKuioTnapra ab30/MrvHN
MyCTaxkamiawl Ba YHWHI MamniakaT 6aHK Xu3maTtnapu 6osopugary pakobatra
TabCUMPWHM aHUKNALLTa KapaTuaraH aMmanvii TaBemsnap uwnad umkunL;

- pecnybnukammsga 6aHKnapapo pako6aTHu LaKnnaHTypuwra
KapaTunraH nnimuii Taknug) Ba amanuii TaBcuanap nwnad YnkuL;

- MONUA-CaHoaT rypyxAapuHuMHT 6aHK xu3matiapy 6o3opugary pakobatHu
LIaKNNaHTUpMLWAAra YPHUHU KyvaliTvpuwira kapatuiraH amanuii TaBcusnapHu
NWNad YMKLL;

- pecnybnukamu3 TwxopaT 6GaHknapyu ypTacugary pakobat  MyXuTuu
LIaKNNaHTUPULLHN Kynnab-KyBBaTnall Ba parbatnaHTvpuwra KapatuiaraH uamMni
TakUNapHn nLwnad YMKuL;

- b6aHknapapo pako6aTHW  6axoNalHWHI  KOHLENTyan  acocfiapuHu
TaKOMUNNALWTUPULLTA KapaTuaraH UaMuid Taknndg Ba amanuii TaBCcuANapHu uwnab
YUKMLL.

TaaKnKoT 06bekTa pecnybnMkammusgarn TdkopaT 6aHknapu ¢aonmatu
XucobnaHasu.

TagKMKOT MpeaMeTV TwdkopaT GaHKnapu ypracuga pakobatr MyXuTu
WaKNaHUWM  Ba PUBOXIAHMLIM KapaéHupa coaup 6ynaguraH WKTUCOAMIA
MyHocabaTnap imruHamcugad nbopar.

TagKMKOT  MeTO4napu:  MaTemMaTMK — MOAennawTvpuw, — rypyxgai,
TakKoCcnal, YMyMaawTvpuW, WHAYKUMS Ba fAefyKuus, TPeHAnnW Taxawn,
WKTUCOAMA-MaTeMaTK,  3KchepT 6axonalHuHr [enbu ycynnapugaH KeHr
thoiganaHungn.

TaaKMKOT rMnoTesacu: AuccepTaLms Nmnaa rmnoTesaHnHr accoumaums Ba
WHBEpCUs ycynnapugaH oiganaHunraH xonga, Y36ekucToHfa 6aHknapapo
pakobaTHW LaKNaHTUPULLHUHT KOHLeNTYyas acoCNapuHU >XaxoH amanvétunga
KynnaHunaétraH KoHuenuusnap 6unaH KWECWIA YyKyp Taxgwn Kuauw acocmia
TafKVK 3TUAraH.



X,mmosra 01mM6 YMKUNagéTraH acocuin xonatnap:

- TwxopaT 6aHknapy ypTacugarun pakobatHu 6afonawifa peHTabennvk Bsa
XKOPWIA NTUKBUAIMK KypcaTKuunapy acocmga 6axonall ycynnapy Taknudgy sTunraH.
baxonaw MesoHnapu Kyunu pakobat 0,0-0,30, yptaua pako6at 0,31-0,60 Ba
MOHonon pako6ar 0,61 faH HOKopyM KypcaTkuunap Mmebépuga OGynuim
MYMKVHAUTY Taknug aTungn. YKopuin IMKBMAMK KypcaTkununapuHu 30%, 35% Ba
40% xpnatnapura Kypa, 2011 WAvnnapraya 6ynraH WaMuiA NporHosnap wmwwiab
YMKWIAW XaMAa AapaXacu aHUKNaHaw. YKopuii IMKBUAIMK KypcaTKNYMHU ypTada
35% kunu6 Genrunawl Taknng sTUNAN;

- TKopaTt BaHKNapUHUHT Kpeaut 6epuLl, UHBECTULIMANAPHM anb aTull Ba
Xygyganapga 6aHk QuavannapuHi  oumw xonatnapu  [JdaimoHg, XonbCTpém-
Tuponb, Canon Mofennapu acocufa Taxaufi KWIUHWG, Maskyp MOAennapHu
pecny6amka 6aHK TM3MMUTa XXOPWIA ITULLIFa KapaTuaraH UimMWiA TaBeusnap nwnab
YnKUNaw;

- pecny6nukamus “B5” TwkopaT 6GaHKnapuHuHr (TU® Mwunnuii 6aHK,
“Y3caHoaTKypunuwbaHk”, “ArpobaHk”, “AcakabaHk”, “KMWIOK Kypuauw
6aHKM™)  6GaHK xu3matnap 6030pugarv WKTUCOAWIA KypcaTKuynapu acocmia
pako6aTnawmw oMuanapuHn XepuHgan-XuplimMaH MHAEKCU opkanu 6axonalu
Aynnapn aHWKnaHaM Ba 6GaHK Xu3maTnap 6o3opugarn pakobaTHM 6Gaxonal
Me30HNapu, Kyunu pakobat x<1000 opanukpia, yptada pako6atHu 1000<x<3500
opaJiMKa Ba MOHONOA XonaTHK X>3500 opanukaa onvw Taknug aTunau;

- Kypawesa wme3oHnapn acocuga  “B5”  TwxkopaT  6aHKNapUHUHTL
pakob6aTbapfoLnri - [apakaCMHU MWKPO Ba Makpo Japaxafa aHuknalra
KapaTuiraH amanuii TaBcuanap uwnad Ymkungu;

- 39KCNepT CypoBHOMACK acocuia TukopaT b6aHknapy pakobarbapaowwnunrura
Tabcup aTyBun omunnap Jenbgu ycynm opkanm 6axonaHraH Ba yNapHUHT Kyusu,
6eBocuTa TabCup 3TYBYM OMUANApK Byinua Taknudnap 6epungu;

- Mapka3nin 6aHK xm3maTnap 6o3opupa XepthuHgan-XuplimaH WHLEKCH
acocuga COrnoM pakobaTHM MyHTasaM paBulifa HasopaT Kuauwga Wnpuk
TXopaT 6aHKNapu ymymumidi 6aHK Kypcatkuunapugaru ynywm 60 goms atpodmga
6ynuwmn TaBcus ITUNAY;

Mnmunin aHrmnnrm:

- BaHKnapapo pakobaT MyXUTUHW LLaKNNaHTUPULLHUHT XYKYKAA acocnapuHu
TaKOMUWALLYBIN TYPT fasBpra 6ynHraH Xonia ypraHuil acocnaHay;

- puBOXaHraH fasnatnapgary 6aHkiapapo paxkobart Lapoutnia aHrv 6aHK
xusmat Typnapu (“Bugeokmock”, “unoTeka nacnoptu” cepBuC Xu3MaTu Ba
WHTepHeT-6aHK XMU3MaT Typnapu) Taxgun aTunué ynapHu pecnybivkammns 6aHk
TU3MMUTa XXOPUIA aTUW Byiinya amanuii TaBeusnap Uwnad Ynmkungm;

- TKopat 6aHKNaPUHUHE CTPATErnK KOHLEMUUACUHN 6aHKNapHWUHT pako6aT
MYXUTUHU  MUKPO, Makpo, Me30 Ba MeTa fJapaxafaru ctpaterusnapu acocuja
TaLWKWA 3TULL TaKNUG 3TUNAW;

- TwKopat 6aHKnapy cTpaTtermk MapkeTuHr QaonuaTUHWU PUBOXNAHTMPULLILA
06aHK PeVHXWHUPWHTU Ba OGeHUMapKWHrgaH QoiganaHuw  adsanauknapu
acocnaHay;



- MONuA-caHoaT TypyxnapuHUHr 6aHK xu3maTnap 6o3opuparn pakobaTHW
LIaKNNaHNLWAArM YPHU aHMKNaHAW Ba ynap TabCUPVHM KyyaTUpuLra kapaTuaraH
amanuii Taknmgnap nwnab YmKungu;

-6aHKnapapo pako6atHu 6axonawga “OMMaHVHI  KW3MKMWKY, “OasnaT
YCTYHAUTN” Ba “OPKWMH TaHMalw” KOHUenuuanapu ypraHunué, pecny6imkamms
6aHK xu3matnap 6030puja pakobaT MyXMTUHWU MUKPOCTPaTerus, MakpocTpaTerus,
Me3ocTpaTerns Ba MeTtacTpaterus acocufa fiasnaTt apanallyBUHW TabMUHNaL
opKanv 60CKNYMa-60CKMY TaLLIKW/ 3TULL KOHLIENLIMACK TaKIng aTUnau;

- Mapkasuii 6aHK TOMOHMAAH TKopaT 6aHKnapura 6epunaguraH osepapagT
KpeauTnapHW y4 KyHAaH eTTu KyHrava OynraH mygaatga 6epul amanvéTuHm
XKOPUIA 3TWLL 3apYP/IMI acocnaHaw;

- Twkopat 6aHKnapyu hous CcTaBKanapu ypracuaarm KOpuAOpHU AHaja
AKMHNAWTUPUW 6aHK XxmM3maTnap 6030opuaary XonaTHU AHada tomLaTura onmé
KeNMLWK acocnaHmb, yMyMuin Mapya MUKAopuHU 4-7 o3 opanmruga 6yamLimHm
TabMUHMAW 3apypauru Taknug atungu. Ywby kypcatkuy Mapkaswii EBpona
fasnatnapuga 4-9 comus, AKOVpa-2,7 ¢ous, Lseunsaga-3,9, MonnaHgusaga-2,7,
benbrnaga-3,7, Wcnauuaga-3,0, bywk  BputaHuaga-3,5, Urtannsaga-2,5,
PpaHuuaaa-3,0 Ba MepmaHnsaga-2,5 ¢ousHM Tawkua atagu. ®ouns Mmap>KacuHUHT
KaHYanK toKopY Oynuwm  GaHK  XapaXaTWHWHT FOKOPUAUTHW,
MOHOMONNALLYBUHN Ba KPeAWT PUCKWUHUHE OKOpU Oynuwmnra onmb  Kenuwm
acocnaHau;

- BeHuMapKuHI KoHUenuusacugaH goiiganaHnil acocuaa 6aHk MnXo3napuHu
JoumMuiA paBuwfa HasopaT kuanwpa BSC (6anaHcaa ywnab Typuw) ycynuaaH
(hoiganaHuw  ad3anmr acocnaHiv.  BaHKNapHWHT  WWPUK  capMosnu
MDKO3MaPUHWHT aiinaHma mabnarnapu, KpeguT nopTdenuparn, naccvsnapgaru
Ba Ny/n okumugarn ynywm 25 dowsgaH Tywmb KeTca 3yAnvK 6unaH Taxnun
TUAWLLN 3aPYPAUTKA acocnaHnd, ywby XonaT MUXO3HWU SOUMUIA Ha30paT KUuL
VMKOHWHW 6epuLLIn acocnaHaw;

- 6aHK  xu3matnap  6o3opupa  GaHkAaH — Tawkapu  Ba  Kpeaut
TAWKUNOTNAPUHUHT (DA0NMAT KypcaTULM Pakob6aTHUHT KeCKUHNallyBura cabad
OynaétraHn aHuKnaHan. XXKaxoH TaXpubacuHW YyKyp Taxaun Kuauw acocupga
6aHKNapHUHr cyrypta 6o03opufa onepaumsnapHy YyTkasuwra pyxcar 6epui
NO3UMAUTK  acocnaHwb, ynapHuHT cyrypta 6osopugarv ynywwvHn 10 dous
aTpodmaa 6ynun Taknug aTunau.

TaaKUKOT HaTWXKaNapuHWHE UAMWIA Ba amanuii axamMusaTv. TagkuKoT
VLWWHUHT WIMMIA axaMUATV LWYHAAKW, WAMWIA UWHW €31 XapaéHuaa ONUHraH
WIMWA Xynoca Ba wwnab uukwuaraH amanuii TaecusnapgaH pecny6avkamus
TUXKOpaT GaHKnapu ypracuarm paxkobatHV LIaKNNaHTUPULLHWUHE  KOHLENTYyan
acocnapuMHu fipatvlga, Kenaxakga 6aHK xusmarnap 6osopuparn pakobatHu
PUBOXNAHTUPULLHWUHT (PyHAAMEHTaN Ba aManuil XuXaTnapuHW Maxcyc, Yykyp
TaAKMK aTuwwra 6aruwnaHrad UiMnin-TaakMKoT vwinapyaa hoganaHuil MyMKVH.

VIKTUCOAMETHN MOJepHM3auuanaw xapaéHuga O6aHK Xu3MaTIapUHUHT
CTpaTerMKk  MyKobwun  CcLeHapuiicM  BapuaHrnapu, AaBlaTHWHT  Makcagim
[acTypnapu, XyKyMaTHUHI 6aHKnap camapagop/iMriHi OLWMpyLL Ba HBECTULOH



(haonANrMHN - KyyaTMpuwra KapaTwiraH KapopnapuvHi —uvwnab — uvkuwga
thoiganaHuw MyMKVH.

[uccepTauma maTepuannapugaH onuiA yKyB topTnapuga “TwkopaT 6aHKu
monuacu”, “Kpegnt”, “3aMoHaBWin 6aHK mwin”, “Xankapo 6aHK uwn”, “baHK Ba
KpeauT pucknapu” aHnapy  yKys [acTyprapuHu  TakoMWnnawTvpuil  Ba
yKUTULW AR hoRganaHnw MyMKVH.

HaTvkanapHVHT SXOpUA  KUAMHUWKW.  TafKMKOT XapaéHuga ONWHraH
WIMUIA Xynoca Ba amanvii TaBcuanap Y36ekncToH Pecny6nukacu Mapkasuii
6aHkn (2009 mn 27 anpengaru  Nel19-49/401-coHnu  AasonaTHoOMach),
AKUMOHEPVK TyxopaT “ArpobaHku” (2008 inn 2 ceHTtabpgary Ne01/11-coHnu
JanonatHomacu), AKUMSZOPAUK TxkopaT “Kuwnok Kypuamw 6aHkun™ (2009 imn
14 auBapgarv Nol-coHnu fganonaTHoMacu) TOMOHUAAH aMaMETra XXopuii 3TUAraH.

OuccepTtaums HaTvxkanapugaH Y36ekuctoH Pecny6nukacu BaHK-Monus
akagemusacu (2009 inn 19 aBryctgary MablymMOTHOMa ) Ba TOLWKeHT Monus
MHCTMTYTMAA (2008 Wmn 3 Hosbpaarn MabaymoTHOMa) “TukopaT 6GaHKu
monmacun”, “Kpegnt”, “3amoHaBuiA 6aHK nwn”, “Xankapo 6aHK uwmn”, “BaHK Ba
KpeauT pucknapn” aHnapnHn ykntuiuaa hoiganaHnamokaa.

VILLHWHT CMHOBAAH yTuwn. [uccepTauusHUHT acocwii ros Ba Xynocanapu
“KummMaTin Korosnap 603opuga Xo3uMpru 3aMoH axbopoT TexHonorusanapugaH
thoviganaHmws myammonapu” (TowkeHT, 2003), “Knmmatam korosnap 6030puHm
(hyHZaMeHTan Ba TEXHWK Taxiun kunuwgarn myammonap” (TolkeHT, 2004),
“Y36ekncToH Pecnybnukacu 6aHK Ba MOMUA TU3MMNapupaa WCI0XOTNapHU
yyKypnawtupuil myammonapu” (TowkeHT, 2005), “AnoTeyHoe KpeauToBaHUe
MeXAYHapoAHbIA onbIT, MpobnemMbl WM npecnekTuBbl pPa3BuTUA” (TallIKeHT,
2006), “Y36eKNCTOH UKTUCOAUETUHN 3PKMHAALLITUPULL Tamoiunnapu, ycTysop
AyHanuwnapn Ba  uMcTUK6Gonnapu” (TowkeHT, 2006), “UkTncopwnii
MCNOXOTNapHM  YyKypnawTupuwga KopropaTus  Gyxrantepusa  Xucobw,
MO/IMABUIA Tax/MN Ba ayAWTHWUHT acocwilt MyHanuwnapn” (TowkeHT, 2006),
“Y36eKMCTOHAA XM KOPNopaTvB OOWKapyB amManvMETWHU XXOPUIA Kuauw
myammonapn” (TowkeHT, 2006), “MycTaknnnuk Wnnnapmga Y36eKnCToH
Pecny6nvkacu BaHK-MOMMSA TUBUMUHUHT pUBOXMaHMWK” (TowKeHT, 2006),
CoumanbHO - 3KOHOMUYECKMe 3aKOHOMEPHOCTU PasBUTUA MUPOXO3ANCTBEHHbIX
CBf3ell B YC/TIOBUAX YCUEHUS MHTErpauuoHHbIX npoueccos” (TawkeHT, 2006),
“AKTyanbHble Mpo6/emMbl  3KOHOMWYECKOTO PasBUTMS B COBPEMEHHBIX
ycnosuax” (TawkeHT, 2007), “Pa3BuTve po3HUYHOro 6aHKOBCKOro 6u3Heca”
(TawkeHT, 2007), “OanbHeiitiee yrnybneHuwe pedopm B  6GaHKOBCKO-
(hmHaHCOBOW cucTeme Y3b6ekuctaHa” (MockBa, 2007), “Axonu 6aHAnUru Ba
(hapOBOH/IMTUHN OLIMPULLAE KUYMK GU3HEC Ba XYCYCWIA Taf6UPKOPAVKHUHT
ypHn” (TowkeHT, 2008), “MexayHapoAHbliA OMbIT CO34aHWUsA (PUHAHCOBO-
NMPOMbILWIEHHBIX TPYNN W MNpobneMbl COBEPLUEHCTBOBAHWUA KOPMOPaTUBHOIO
ynpaBneHus B Y3bekucTtaHe” (Mocksa, 2008), “VIKTUCOAUIA YCULLHUHT SHIA
cuaTn: UHHOBaLUMA, pakobaTbapgownuk, nHeectuuusanap” (TowkeHT, 2008),
“WIKTUCOAMETHN MOfepHU3aumsanall LwapouTuia MUHTakanapHWHr 6Gapkapop
pvBOXnaHMWKN” (TowkeHT, 2008), “UNHBECTULMOHHBIA MNOTeHUMan 6aHKOB:
BbI30Bbl, BO3MOXHOCTU U nepcnekTusbl” (TawkeHT, 2008), VIKTUCOANETHM
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3PKMHMALITUPULL LWapouTuaa Mons 6030pUHN TakoMUAnaTUpui (TOLIKEHT,
2009), bBaHK TM3MUMUHM TakOMUANNAWTUPULL Ba TwKopaT  6aHKnapu
WHBECTULUMOH (aonnmruim owmpuw (TowkeHT, 2009), Y36eKMCTOHAA XaxoH
MOMVABNIA-MKTUCOAMNIA MHKMPO3U Ba TabCUPWUHW 6apTapad STULIHUHI MUHTaKaBuWii
xycycusatnapu (byxopo, 2009) maB3ynapugaru xankapo Ba pecny6iuka UiMuii-
amanuii  KOH(bepeHUMANnapuaa Mabpy3a KypuHuwmga 6aéH aTuaraH Ba
MabKynnaHraH. [ucceptauma vy Y36ekucToH Pecnybnunkacu baHK-monus
akagemuscu “lyn myomanacu Ba KpeauT” KadeLpacUHWHT KeHranTupunrau
Maxnucuga Ba bBupnawraH uxTMcocnalwraH KeHraw Xysypugarv UnMuii
CeMVHap MaXnucuaa Mmyxokama KUIUHraH Ba XMosra TaBCua 3aTuiraH.

HaTuxanapHWHI 9b10H KUIMHFaHAUTW.  [iuccepTaLus LK HaTuxKanapu
2 Ta MOHorpagus, 14 Ta Makosna Ba 23 Ta Te3uUC KypuHuLmaa, Xamu 39 gaH opruk
WAMUIA UWNapaa Hawp KuavHrad 6ynm6, ynapHuHr ymymuin xaxmm 35 60cma
TabokzaaH néopar.

[nccepTaunsAHVHT Ty3unuLWIM Ba XaKMW. TafKUKOT WWMW rapkubaH
Kvpuw, 6ewwTa 606, xynoca Ba Taknugnap, agabwétnap pyixatu Ba unosanapgaH
nbopart. Aucceptauua MaTHM 275 6eTHU Tallkun 3Tub, yHaa 41 Ta xaasan, 29 Ta
paem Ba 38 Ta unosasap ypuH onraH.

ONCCEPTALMAHNHE ACOCUIA MA3SMYHU

MamnakaTumms VKTUCOANETUNHM 3PKMHNALITAPUL LwapomTmaa
6aHKIaPHWHT XM3MaT Kypcatull (aoiMruHA owmpuw, 6apkKapop cypbatnapga
PUBOXNAHTUPWLL  MKTUCOAWIA  WCNOXOTMapHW amanra OLMPWLIHW  YCTYBOP
AyHanuwnapuaaH 6upy xmcobnaHagu.

BaHK xu3maTtnap 6030puaarn pakob6aTHUHI  KecKuHnawué  Gopuiiu,
6aHKapHWUHT pakobaT 603opuaa TypauM Xu3MmaT TyplapvHW KynalTupul Ba
YNapHUHT cU(aTUHN OWMPULLIHK Tanab aTMOKda. Y6y xonat anbartta UKTUCOANiA
afabuétaa 6aHK xu3matnapu 6o3opugarn pakobaT Ba 6GaHknapapo pako6at
TYLUYHYaNAPUHVHT TYPAN XUN TAKWH KAIVHWULLW UKTUCOAUIA MOXMATUHK YYKYp
Taxnn 3TULLHW Tako30 3Taau.

®dukpuMmsya,  6GaHKNapapo  Pakob6aTHUHI  pUBOXIAHMWKM  GaHKnap
ypTacugary MyHocabaTnapHUHI PUBOXIaHWLLINIA TabCup 3TM6 KonmMachaH, 6anku
6eBocMTa  WMKTUCOAMETHMHT  Gapkapop CypbaTnapja puBOXNaHWWUra Y3
TabCUPWHY YTKa3aaun. Y3 HaBbaTuaa, 6aHKIapapo pakobaT MyXUTU PUBOXIAHWLLIN
XapaéHuga, 6aHK TW3UMU MaxcynoTnapu XuaMa-XwnavkK AapaXacMHWHI opTub
60pULLN XOPWXKWIA MHBECTULMANAPHU XKaib 3TULL UMKOHUATUHW OWwMpmb, pean
ceKkTopda ToBap vwnab uuMkapull Ba Xu3Martiap KypcaTull, KU4YMK 6u3Hec Ba
Taa6MPKOPMIMKHUHT PUBOXIaHULWMIa Ba pakobaTbapAoll Maxcy/noTnap ynywm
opTuwmra onnb Kenagu.

BaHknapapo pako6aT Kynkuppanu WKTUCOAMIA KaTeropus 6ynub6, GOHLLa
6o3opnapgarv pakobat MyxuTW LWaKInaHUWuaaH Ty6daH - hapk  Kunagw.
®ukpuMu3ya, 6aHKNapapo pakobaT XycycusTnapu KyiugarunapgaH uwbopar:
6aHknapapo pako6aT, TOBap UWab uYMKapull Ba XM3MAT KypcaTWLl coxacuiaru
pakobaTtra HucbaTaH Key BYXXyAra kenraH 6yncaga, 6apkapop cypbatnapga ycmb
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6opmokaa; 6aHknapapo pakobat 6o3opuga 6aHknap 6unaH 6upranvkaa 6aHkaaH
Tallkapyn MOMUA-KPeAUT WHCTUTYTNapu WLITMPOK 3Tagu; 6GaHKnapapo pakobat
6o3opmpa GaHknap 6uMp KonaTga COTYBYM, WKKWUHYM KonaTAa 3ca, Xapuaop
cuatnga NWTUPOK 3Taau, pecnybnmkamums 6aHknapu pakobat 603opuaia xo3upru
KyHAa (hakaT KpeguT pecypcnapuHu cotrb onyBumM cutatia MWTUPOK 3TMOKAA;
6aHK WLUVHWHT Kap 6up MyHanuwumM Y3MHWHT anokuga xycycustura ara 6ymmo,
MHTEHCMB pakobaTHW TalWKWA 3TULW WMKOHWHKM 6epagyn; 6akonu pakobaTHM
yerapanawl, 6y 6upuHum Has6aTga, 6GaHK XM3MAaTMHM OGOLIKapuLl CU(aTUHK
OLWMPMLL Ba PeKnamaHu TawKua 3TUWAa MyamMo KenTupub umkapagm; 6aHk
Xu3maTnapu 603opu onuronon TtabakanawraH 6o3op 6ynub, Kopropauus Ba
KPeAWT WHCTUTYTNapUHUHE  6030p CMECATUHU 0nMbG  60pULl  UMKOHUATUHM
owmpaau.

Xankapo  6aHk  amanuMéTvpa  3aMOHaBWii  GaHKnapapo  pakobaTHu
WaKMIaHTUpUW  Kyimgarm — 6ockuunapfaH — m6opaT:  6aHK  (haonmsaTUHU
yHUBEpCANAWTUPULL; AaBiaT TOMOHWAAH 6aHK  (haonuATUHM  6OLIKapULLIHM
3PKVHNALLTUPULL; KPEAUT WHCTUTYTNapu (aonuAaTVHW KeHraiTupuwl; 6aHknap
6030opura baHKgaH TallKapyu MOMMSIBUIA MHCTUTYTNapHW xanb aTuw; 6axocus
pakobaT KuAMaTWHW owwWpuLW; GaHKNapapo pakobaTHW rnobannawTUpuLL;
6aHknapapo pako6aTHU WHTEHCWMB KyYaWTUPULLHUHT  XYKYKWIA  acocnapuHu
PUBOXMAHTVPULLL.

tOkopugarvnapgaH kenub umkkaH xonga, 6aHknapapo pakob6at fe6, 6aHK
Xusmatnapy 6o3opuga pecypcnapHu xanb atuw, mabnarnapHy XomnawTypuw Ba
6owka 6Gapua 6GaHK XwM3MaT TyprapuHM amanra OLWWpuUW XapaéHupa tosara
KenaguraH MKTUcoauin MyHocabatnapra aitunagu.

ByryHrv KyHaa 3amoHaBmid Tvkopat 6aHknapy aonusat govpacy 6apya 6030p
CerMeHTNapuMHu Kampab onaéTtraHu KysaTwnagu. byHpa 6aHknapapo pakob6at
XapaéHWHW MUANUIA UKTUCOAMETHUHT MyXWUM CeKTopuiaH 6upy XucobnaHraH
MONVABWIA 6030pra Kapatuw 3apyp 6ynauun. HAbHWU, monuasuii 603opga GaHKnap
6olIKa MOMMSBUA WHCTUTYTNap 6wunaH Kyimparu Liaknnappa pako6ar onm6
6opagn. bupuHumpaH, Tvxopat baHKnapu ypTacugaru pakobat (yHuBepcan Ba
MaxcycnawiraH 6aHknap). Pako6aTHUHI  KeCKMHnawyBu  ywoby 6aHknap
(haonuMATUHN yHMBepcannawTupuwra onub kenagu, 6y 3aca, y3 HaBbaTupa,
“baHKnap CynepMakeTMHM” fpatuwra, 6030p LapouTUAa to3ara KenyBuyu
XapaéHnapHu Tyrpy 6axonaraH xonga 6030p KOHbIOHKTYPaCUHW ApaTuLLra, SbHU
6aHKHUHT pako6aT6apfoWAUIMHK owmpuira onné Kenagu. TuxkopaT GaHKnapu
YUYH  UKKMHYWM fapaxans pakobaT 6y-6aHkgaH Tallkapyu MONWUS-KpeauT
WHCTUTYTNapu 6unaH GynaguraH pakobar xucobnaHagn. Yw6y WHCTUTYTnapra
KpeauT yioWwManapy, MUKPOKPeAUT TalKUNoTAapu, Cyrypta KomnaHvsnapu,
MHBECTMLMA (hOHANApW, MOUABKIA 6pokepnap Ba 60LLIKa CyObeKTnap Kupagu.

TwkopaT  GaHKNapuHWHE  YUYMHYM  [apaxann  pakobaTu-mMonnssuii
WHCTWUTYTNapfaH Tallkapu myaccacanap 6ynu6, 6ynapra caBgo yiiu, noyta, aBTo
vwnab unkapuwl TawkwnoTnapu Ba 6Gowkanap kupagu. LLYHWHrAeK, >XaxoH
amanuéTmga Kyihngary pakobaT Typnapu MaBXyAd: a) WHAMBMAyan pako6ar-
anoxmia Kpeaut WHCTUTYTnapu pako6atu; 6) rypyx pakobatv - Monus-Kpegut
WHCTUTYTNapuaaH Tawkun TonraH rypyxnap MCIlnap (Monus-caHoat rypyxgapu)
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ypTacuga cogup Oynagu. Twpkopax 6aHknapu pakobatm 6aHK MapkeTuHra
axbopoTnapura TasHraH Xxonga, uYykyp Taxgunnap onmb 60pul Ba aHWK
6axonaLlHy Tako30 3Tagu.

PuKpuMmu3ya, pakobaTHM Tyrpu 6axonawl yuyH KyingarnnapHu xucobra onmiw
3apyp: pakobaTHW 3HT Ky4an TOMOHM@PUHWHE CTPATErUACUHMU WLWNab YMKULL;
GaHKHWHE 3HT XN XM3MaT TYPUHN MapKa3naluTUpKLL Ba KyHalTUPKLL; SHT AXLUN
MWKO3MapHN  @KPpaTnG ONWL; MOTEHUMan MWK03fapra Xu3Mar KypCaTULLIHW
WXO6MIA MOTMBALMACMHMN TaliKUA 3TWW; BaHK XM3MaT KypcaTULIMHW Kyynu Ba
KyUCu3 XmxaTnapyuHu aHuKnaLL.

Awvanuétga pakobatumnap  Kyimpary rypyxgapra  OynuHagn: @)  Tyrpu
pakobaTumnap- FOKOpY  MKIMCOAMIA YCULL cypbaTWra Ba acocwid thaonuatn Oyinya
AXLUN HaTwKaTapra 6ynraH 6aHknap Kupagw; 6) AHru 6aHknap- ypracugaru pakooar
3Ca XOpWXuMiA 6GaHKNap Ba KMUMK GaHKIap ypTacuaaru pakobaraaH noopar.

YKaxoH MOMMABMIA-MKTUCOANIA MHKMPO3WM GaHK xm3maTnap 603opura 6eBocuTa
Kyuynu  pakobaT  TabCMpWM  KypcaTyBUM  MOMMA-KPEAUT  WHCTUTYTNapu
pUBOXNaHWLLMIa 0116 Kenay. XKaxoH Monus 6030puga KTUCOAMETHW KpeamuTnap,
MONMABMIA BOCUTaNap BunaH TabMUHAAWAa 6aHKap YPHUHU AMPYK KOMMaHUsAnap
arannain 6ownagn. by komnaHusanap 6aHK GU3HECUHWUHT WHBECTULMANAPHMN XKanb
aTUW, obauraumanap, akuma Ba AepyvBaTUBNAPHW 3MUCCUS KWWLL, Macnaxatnap
Gepvl Ba TallKwiOTAapra CUHAMKATnawraH kpegutnap Gepuw  kabu
(hyHKUMSNapMHK y3 3MMMacura ona bolunagmnap.

ByHgaH Tawkapw, cyrypta (QaofMATMHWHT  PUBOXKMAaHWLLKW,  CyrypTa
XM3MaT/apUHN KypcaTuLL Ba CyrypTa KOMNaHWAaNapuHUHT y3apo XaMKOP/IMIY KeHT
ynra Kylinamwm monusa 603opuga pakobaTHUHT Kydaiiuwnra onmb kengu. Ywoéy
XKapaéHNapHUHT  PUBOXNaHWWKM 6aHK Xxu3matnapu 6o3opugary pakobaTHUHT
Xagan cypbaTnapga pvBOXnaHuwura cab6ab 6ynau. Ywby xonat puBOXIaHraH
faBnatnapga KomnaHuanap xvsmar (aoUATUHWUHT  UKTUCOAWETHWHT  Gapua
TapMoK/napuaa KeHraiimb 6opaétraHmgaH ganonaT Gepagn. baHknap 6o3opugaru
pakobaT KeCKMHaLyBU iHa TYPIY MOMUABUIA MHCTUTYTNAP PUBOXNAHWLLK GyiaH
XaM 6enrunaHagu.

1-xapgBan
XKaxoHpa 6aHK, 6aHKAaH TallKapy TalKWAO0T, KPeauT-MOInsa UHCTUTYTAapn
Ba 60LLKa MONMABUIA TaWKWAOTAAPHUHT YMYMUWIA akTUBnapuaaru ynywm7

Ne Myaccacanap 2003 . 2004 #A. 2005 . 2006 1. 2007 1. 2008 ii
1. BaHknap 3 K+) 0 2% 20
2 MHBecTuuua doHnnapu 5 18 20 2 20 PA]
3 wmcr 16 17 2 19 2 2
4 MeHcua hoHanapu ik 12 9 10 9 n
5 Xex thoHanapwu 4 6 5 4 3 2
6. CyrypTa KomMnaHusnapu 5 4 6 7 8 12
71 Bow kanap n 8 8 13 5 10
Xamun 100 100 100 100 100 100

Ynapgars  Xu3maT  TYpMapuHWHT - XUIMa-XWIMMA,  cUaT  AapaXacuHUHT
tOKOPWIMIU Ba BaKTAaH YHYMAW (hOianaHULLIM, MApKETUHT (aoMSTUHUHT HOKOpH

7WHTEpHET MabAyMOTNapy acocuaa Myaanud TOMOHUAAH Ty3wraH.
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[lapakafa 3KaHIUrn MONMWABWIA WMHCTUTYTNAp PUBOX/TaHWLIMIE WMKOH GepMoKaa.
YKaxoH amanuétmga MONWS WMHCTUTYTAapura WHBECTUUMA (DOHANapW, MONMSBWIA
KOHromepatnap, NeHcws  (IOHAMApW,  WHBECTMUMA  Maiuwnapw, — cyrypra
KOMMaHuanapy, KpeauT yrolmanapy Ba 6onrka Tawkunotnap kupagu. HOkopuga
KenTupunraH 1-xaasanga 6aHKNapHUHN yMyMWiA akTuenapgary ynywm 2003 iunga 38
thomsra TeHr bynraH 6ynca, 2007 iwunra kenmb 23 ctowsra KamaiiraH. 2008 wunga
ywby KypCcaTKMYHWMHE y3rapuiin 6eBOCUTa XKaxOH MKITUCOOWIA MHAMPO3 LapouTuaa
GaHKTaPHUHT MHKUPO3ra yypawm 6unaH 6enrunaHagn. VIHBecTULMS (OHANaPUHUHT
Kypcatknum 2003 innra Huc6aTaH 8 homsra OLUFaHWHM Ky3aTull MyMKUH. By aca
VHBECTULMSA HKapaéHNapyHM amanra owwmpuwaa 6aHknapra HucbataH WHBECTMLWA
(DOHANAPUHWHT aKTUB UHITUPOKWUHW KypcaTaay.

KaxoH amanuétmga axonu OMOHATNapuMHW WHBECTULUMANApra Xand aTv
uHBECTULMA (DOHANApU Ba 6GaHKnNap ypracufja KeckMH paxkobaTHU to3ara
KenTupMoBZa. PBOXNaHraH gasnatnapfa UHBeCTUUMSA oHANapura tokopu tanab
6ynraH xonja puBOXNaHaéTraH fasnatnapga Yywoy KypcaTkuy 03 ynyLiHW
Talwkun atagu. XXaxoH 6o03opufa MHBECTUUMA (OHANApUra KeluHr1 nunnapga
TanabHUHI owmnb 6opuLLIM TYPAY OMUNTAPHUHT TabCcupuaa cogup 6yIMoKaa.

'LU" DOAANAPHUHT COHM A A AKTMUNapH (TPNH, fonnap) ;

1-pacm. YKaxoHaary WHBecTMLMs (hoHANapK COHW Ba aKTUBNapin’

AVipum pasnatnapfia WHBeCTUUMS (DOHANapura COnvMK MMTWE3NapuHW GepuL
opkanu (hoHzA 6030pMHN PUBOXNAHTVPULLTA Ypry Gepungun. HBeCcTULMS doHA apu
PVBOXMAHULLN 3NMEKTPOH TEXHOMON WS, TPaH3aKLMOH onepauysanapy opkaam 6aHkiap
6unaH pakobaTnaluML UMKOHWHW owwupAn. EBpona pasnaTtnapupaH Jltokcemoypr,
Vpnangys, Lleeliuapus, Ocué paBnatnapu [OHKOHTr Ba CwHranyp Aasnatiapu
WHBECTULWMA (DOHLNapMra XOpYdKWiA MHBECTOpMapra XM3mar KypcaTuwl yyyH 6apuya
KynavinuknapHu apatmé GepraH. 2008 iinnga MHBECTULMUSA (OHANAPW aKTUBMAPUHUHT
53 ¢homsn AKLLga, 35 chomsn EBpona fgasnatnapura, 6op-iiyru 11 domsn KonraH
[iaBnatnap xmccacura Tyrpu kenraH. 2008 /innga >kaxoHgarn UHBECTULMA (oHANapK

8 vros K., byeB A. /IHBECTULWOHHbIE (hOHAbI B MUPE B YCNOBUSIX HECTABUNBHOCTU MEXAYHApPOAHOW (uHaHCOBO
cuctembl// MexayHapoaHas aKoHOMMKa. -M.: 2009. -Ne4. -c.69-76.
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60130 Ta 6ynm6, ynapHuHr aktuenapu 2007 iinnga 26199 mnpa, fonnap GynraHum
xonna, 2008 iinnra kenm6 18339 mnpa, JonnapHW Tawkun aTau9. Aiipyum fasnatiapaa
Yl Xy>XKa/MKapu MOUsBUIA akTuBnapuHuHT 10-35 hon3nHM MHBECTMLWA (hOHAIapM
6owwpapn6, ynapHuHr AMparu ynywm 40-55 ¢ousra etan. TvdkopaT 6aHKNapUHUHT
HasbaTdary pakobaruunapu Kpeaut yrolwmanapu 6ynub, bytok BputaHusaga ynap
“Kamoa wuHcTUTYTK”, “Kypunuw wuHctutytn”, AKOlpga “KpeauT yrowwmanapun”,
@paHuusga “Xang 6aHkn”, “Kuwnok kKoonepatusnapu”, epmaHusga “Kpegut
Koonepatuenapu”, “OmMoHaT accoumaumacn”, AnoHuaga “Kpegut kopriopauusnapu’”
Ba “Asl0Ka-OMOHAT accoumaumsacu” aeb atanagu.

Taxgunnapumus Kypcatvwmua, Bytok BpuTaHuaga KpeduT yiowwmManapu
GanaHcuga 78 tousHn Kpegutnap, 19 (omsnHU [eno3nT Ba KMMMATAW KOrosnap
TaWwkun atagn.  PpaHuuaga aca, ywoy WHCTUTYTNapHUHT 6aHK akTuenapugaru
ynywn 20,8 thomsra TeHr 6ynan. Ywoby mMamnakatia KpeAuT TaluKUNoTAapuuHr
Kyingaru waknnapym Maexyg: xang 6aHky, XULLIIOX Xy>Xanuru Kpegura, oMmasuil
KpesuT Ba Koorepatus 6aHK.

lepmaHusaga Kpeaut yrowwmanapura 6apya 6aHK onepauusiapuHn amanra
OLIMPULL XYKYKW G6epunraH 6ynun6, ynap coHn 2008 innga 438 TaHW TalKua aTaW.
Kpeaut yiowmanapu 6anaHcu 10453 mnpg, espogaH ubopaTt 6ynub, ynap
xuccacura 6aHK TusuMugarv 4eno3vuTnapHuHr 17 ousu Ba KpeauTnapuHuHr 13
housu Tyrpu Kengu.

2-xagsan
Pecnybnnkammsgaru gaonvaT oputaéTraH 6aHK Ba KPeauT YIoLLIMaIiapUHUHT
VKTUCOANIA KypcaTKnunapn *

Ne Kypcarkuunap 2002 2003 2004 2005 2006 2007 2008
n n n . n n n
1. KpeanT yowma aktusnapu, MApga, 1,0 4,2 6,3 7,3 17,0 48,4 112,0
cym
2. KpeauT ylouwma Kpegutnapu, Mnpg, 0,3 3,0 5,4 6,7 14,6 42,9 102,4
cym
3. KpeaunT yrowmacura xanb asTunrax 0,16 2,7 4.6 6,9 12,5 34.5 81,3

fenosurnap, Mapg, cym
4. BauknapHuHr KpeguTnapu, Mnpa, cym  2821,1 3161,2 3595,5 3876,0 4104,2 4777,6 6372,0

5. BaHKNapHWHT Acno3nTnapu, MApA, 990,3 1272,2 1688,7 2544,5 3829.2 5771,0
cym 520

6. BaHKNapHWHI yMyMuii Kanutanu, 727.4 790,6 824,1 930,9 1070,1 1502,6 2104,0
MApA, Cym

7. BaHk akTUBNapu. Mapa, cym 3918.2 4416,2 5004,2 5630,6 7207 9276 12065

8. KpeanT yilolManapu akTUBNapH- 0.01 0,04 0,05 0,05 0,08 0,20 0,30
HUHT/AWM pgarn ynywu, (hous
xncobuga)

9. KpeaguT yrowmanapu 0,03 0,09 0,13 0,13 0,24 0,52 0,93

aKTUBNapu HUHT/BaHK
akTuBnapuparu ynywu, (poms
xncobupa)

10. BaHK akTuBnapuHuHr/ANMpgaru 52.46 44,89 41,05 37,02 34,72 37,72 32,75
ynyww, (hpous xnco6upga)

9 1utos K., ByeB A. /IHBECTULNOHHbIE hOHAbI B MUPE B YCNOBUAX HECTABUBHOCTU MEXAYHApPOAHOK (uHaHCcOoBO
cuctembl// MexgyHapoaHas akoHoMMKa. M.: 2009. -Ne4. -c.69-76.
10TwxopaT 6aHknapu Ba KpeauT yloLwManapu xucobotnapu acocuga Mmyannudg TOMOHUAAH TY3WUaraH.
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AK/[1 KpeguT yrolwmanapy conug TynamaiguraH TalkuioTiap xucobnaHagu.
AKLLga kpeguT yrowmanapy coHn 7904 TagaH mbopat 6ynnb, YnapHUHT yMyMsi
aktve 800 mnpg, gonnapHu Tawkun 3TAWIL LUYHWHrAeK, YnapHUHT yMyMuid
Max6ypusTnapy 713,5 Mapg, fLonnap Ba kanuTaim 88,2 Mnpa, JonnapraTeHr bynaw.

Pecnybnukammnzga 2009 mnga Mapkaswii 6aHK TOMOHMAAH 78 Ta  KpeauT
ytowmacy, 34 Ta nombapg Ba 26 Ta MMKPOKPEAUT TaLKWAOTW PYXaTra O/IMHIaH.
Pecny6nukammsgarn Kpegut yrowmanapuHuHr AMaarn ynywm 2008 iinnga 0,3
thon3HKM, GaHKNAPHUHT ynyLm 3ca 32,7 (ouM3HM TalLKWA 3TraH, (2-xaasan). ByryHru
KyHfarn 6aHK xu3matniapy 6030puaary XonaTtHW Taxgaun Aunmé Tuxopat GaHKnapu
6unaH pago6ar  gunyBus  GaHK4aH - Tawdapy  TaLKWNOTNAPHWHT Yyl
puBOX/IaHMaraH e, Xynoca AUanL MyMKUH. Y6y xonart aca, Y3 Hasbartuga, 6aHK
xusmatnapu 6o3opuga dagat GaHknap ypracuparm pagobaTHUHT KeCKWHallyBura
0716 KenraH.

tOpopugarn cababnapra Kypa, 6aHKNapHUHI JIMKBUA/MK Ba peHTabennunk
KypcaTkuunapu acocupa 6o3opgarn pagobatra MUKpO fapaxaga 6axo 6epamus.
BaHK xm3maTnapu 6030pugarn pagobaTHU pecnybIMKaMWU3HWHE 5 Ta WMpUK
TwxkopaT 6aHknapuHu (“B5”) 12 kypcaTkmunapugaH olifanaHraH Xonna Taxgun
annné Gaxonaimua.

BaHknapHUHT pagobar yerapacuHu 6axonall YYyH Bapuauus ycynuiaH
thoiganaHn6, ayinaary opmyna ophanv aH1aNanMms:

Vo. t-zSel * I 0)

By epaa, u 0-pagobar Koah(huLMeHTa, a(p)-Bapuaums KoahpuuneHTa, Dv -
DINapHUHT ypTaya apuMeTVK AniAMaTh, n-TaHnaHraH 6aHKNapHUHT COHW. Arap,
Dyr =(lin) ge6 gabyn guncak, (1) dopmyna gyingarv KypuHULLHW ONaau:

n,,=1- nJ(I/m)X(D, -(1/m))2 2

Xopuii  IMKBUANMK  KYPCATKUHMMHWHT  MUHUMan xonatuHn 30% aunmb
6enrnnaHraHMHW Xxmcobra onraH xonga pecnybimkamu3 GaHKNapUHWHE >XOpWii
NUKBUAMK KYPCaTKMYMHU ypTaya uerapacy 60% pfe6 pabyn gunamus. Y xonga
pagobat YerapacuMHU >XOpUiA NMKBUAIMK KO3hduumeHTa opfanv 6axonaHuHT
VKKUHYK (hopmynacu oyinaary Kypunuwira ara 6ynagu:

L r,-30 60-r1 .
30 30

By epga, Tpiunnap 6yinua XOpWiA NUKBUANK KO3MPULMEHTNAPUHUHT
ypTaya fiapaxacy.

YunHuM ycyn opganu BGaHKNapHWHI peHTabennmk KypcaTkuunapuiaH
tholifanaHraH xonga, pafobar KypcaTKuunapuHu xucobiab Tonuw gopmynacu

KyKugaru KypuHuLLra ara 6ynagu: pp = np=1-Pp (4

1 www.bis.org UHTepHeT MabaymMoTNapu acocupa TaikbpnaHraH.
12)Kax,0H amann6Tuga 6aHk xvu3matnapu 6o3opuaarv pakobatHu 3 Ta (“63”), 5Ta (“65”) Ba 10 Ta (“b10”) TuKopat
6aHKnapu KypcaTkuunapuaaH foiiaanaHrad xonaa 6axonaHagu.
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By epga, OP - iunnap 6yiiMua peHTabeNINK KypcaTKNUNapUHUHT ypTaya
fapaxacn. TonwaraH KuiiMatnapHu ymymaawtupub  2,3,4-thopmynanapiaH
(hoiiganaHraH xonga 6aHknap 6o3opupary pakobat KypcaTKuunapuHu aHuknab
Tonuw hopmynacu Kyimgarnya KypuHuwaa 6ynagu:

UK-\ju0»U,, *U, (5)

By KypcaTKMYHUHT kuiimaTty 0 Ba 1 opanurnga 6axonaHu6, kuiimaTHuHr Ora
KaHYanMK AXvH 6ymwmn 6aHK xu3matnap 6o3opuaa pakobGaTHUHT KYUIUAUTUHK
nioganaca, 1ra aKuHAMryM 603opAarvm XonaTHUHT MOHOMONNALWYBUHN BUNaVpaay.
HKOxopupgaru opmynanapgaH oiganaHrad xonga “b5” 6aHknapuHuHr 2001-2008
Annnapgary peHTabennmk Ba XXOpuin MKBUAANK KypcaTKuuiapu acocuga pakooar
[JapaxacuHu xucobnab xyiingarv KypuHuLira ara 6ynamms, (3-xagsan):

3-xansan
“B5” 6aHKNapVHVHT peHTabe/IMK Ba XKOpWiA IMKBUANK KypcaTKU4iapu
acocuga pakobat gapaxacull

Kypcatknunap 2001 2002 2003 2004 2005 2006 2007 2008
. H. . . . . . .

p,>*VI,*I/IrF 0.181 0,046 0,019 0,081 0,053 0,023 0,021 0,032
n. 0,57 0,36 0,27 0,44 0,38 0,29 0,28 0,32

Pecny6nmkamuzga 2008 innga GaHKNapHWHE pako6aT fgapaxacu ypradva
0,32 TeHr GynraHMHM Ky3aTuwl MyMKWH. ®ukpumusuda, 2009-2011 innnapga
6aHknap 603opupa pakobat gapaxacu 0,1 6MpAMKKa Kamaiimb Kyunm pakobat
yerapacura AKMHNAWMWILMHN NPOTHO3 KWAUW MYMKWH OGynagu. 5-hopmynagaH
thoiganaHn6, Taxaunnap acocupa 6GaHK xu3matnapu 6o3opuparvm  pakobat
yerapanapvHu Kyiugarnya 6enrvnab onamus: 0.0-0.30 opanurugary XonatHu
pako6aTHWHT 3HT Kyunu yerapacu, 0.31-0.60 opanurugarn xonat yprada pakobar
Ba 0.61 pgaH tOKOpU 4Yerapa MOHOMONNALLYB [fapaxacuHu 6enrunab 6Gepagu.
OnvHraH HaTwkanap acocupa 2009-201] Awunnap yyyH pecny6ivMkamus 6aHK
Xm3matnapy 6030py NPOrHO3W Kyinaary KypuHuira ara 6ynagu:

20 2008 200% 200> 200 2007 2000 2009 2010

2-pacm. TwxopaT 6aHKapy XusmMatiapu 603opuaaru pakoGaTHUHT Typ/v
Xopuii KypcaTKuunapy nporHosmil

3Myannud ToMoHuAaH Ty3unau.
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dukpumm3ya, TvdKopaT 6aHKnapuHUHT 2009-2011 innnapga 6aHK xusmatnapu
6o30puaary paxkobaT fapakacy acta-CeKuH LUak/naHaéTraHWHM KypcaTtMokga. bus, 2-
pacM opKanu TUXKopaT BaHKIapUMU3 XXOpPWIA NMKBUAIVK KoathdmumeHTuHN 30, 35 Ba
40 hous 6ynraH xonnapfa 6GaHK Xu3matnapyu 6030pufa pakobaTHUHT MyKO6WN
MPOrHO3VHN Taxgun KWNguk. Arap, TWKopaT OaHKNapUHUHT XXOpUIA NMKBUANK
KypcaTkmum 35 ¢ous kunmb 6enrunaHca, YHUHr 603opgary pakobarra Tabcupu
MOHOMOA/ALLYB Konatuaa 6ynMaingun. Ywey Xanart YerapacyiHu y3rapTupuLL Y4yH aca,
6aHknap 6030puga mMrM Typaarn MaxCynoTNapHUHT KUpUO Kenuwm Ba Xu3mar
Typnapn cuaTMHW AHafa OLWMPWLL, TWKOPAT 6GaHKNaPUHWHE  NIMKBUAMK  Ba
peHTaben MK KypcaTKuiiapn JapaxacHy aHaga opTTupumw 6yinya Yopa-Tagoupnap
ywnab YMKULL 3apYpAnTUHA KypeaTaau.

XaxoH amanunétnga 6aHknap ypracmgaru pakobatHu 6axonawga 1982-1987
nmnnappa BpecHaxaHa Ba [laH3apa-Pocca TOMOHWAaH fpaTwaraH Mogennap
KynnaHunm6, ynap 6aHK xu3matnap 6030pugaryi MOHOMOMWSA, ONWroMnonvs Ba
COTOM pakobaT MyxMTUHU Baxonall MMKOHUHW GepraH.

4-xapBan
BpecHaxaH mogenuHn Kynnawgarn Kypcatkuunapb
Myaridviap [Jasnat Mogen Bosop Hazvxanap
Buikep Xachdp 9 1a fgBnar Onuronon Kpegur Ba Coriom pakobar
2000 imnga 1991-1998 i, [Jenosut
6030praa
KnupeH KaHxota  [Moptyraiva Ba*omm [Jenosut BaHkrap thaomsi
2004 g 1990-1995 iiin.  onwroron 6o3opvaa pakobar!a SK/HpOK
Crieniep dasapo Ypyreaii CoHm Kpeaur Onvronon
1934 iinnma 1970-1980 ifin.  omronons 6030praa
[roto Kokkopee Wranma Bax,om Kpegur BaHknap daormsatm
2004 iimnga 1988-2000 /i, onmronon 6o3opuaa paxobarra SK/HpOK
YKendhaHg, Ypyrsait CoHm Kpegyr Paxobar
Cnwep 1977-1980 i/iA.  onvrononma 6030puaa MaBXyL
1985 nnpa
Mpy6eii Maxkob Mekcuka Corm Bosop 6yn1b Cornom
2003 g 1987-1993 iA.  OAMrOMO/MA  ypraHwImaraH paxobar

Y6y Mofensap KaTop Mamiakariap oiumaapu TOMOHMAAH GaHK coxacuaa
KEHT KynnaHunraH. bpecHaxaHa mogenufa Gozopgaa N Ta 6aHK (haonmaT onvé
GOpCKH. BaHKHWUHT yMyMWiA XU3MaT KypcaTULl XaXkMmu @, ra TeHr G6yficuH.

BaHKNapHUHT 6apyacuHK XWM3MaT KypcaTull Xaxmu Q= m BaHK1apHUHT

Xu3matura 6ynraH Tanab gyHKUMSCKM Kyingarn KypuHuwga 6ynagn. p =d(Q,v),
6y eppa p 6axo, V-Tanab arpu ymsurura Tabcup aTyBuUM omunnap. baHknapHUHT
xXapaxat ¢yHkumscn C, =CO?,,w,) ra TeHr OyncuH. bpecHaxaHa MogenvHu
lokopuaarn xonatnap acocuga ymymuii 6axonawl opmynacu Kyimgaru xonga
kentupunagu: p=MC, -digd: 6y eppa, B, bpecHaxaHa mogenuaa GaHKNapHUHT

4 Myannnd ToMOHMAaH Ty3ungu.
15 Gelos W., Roldos J.iConsoiidation and Marked Structiirfe tn Emirgmq Market Banking system. IMF Working,
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ONWUrononvs  LapouTuga pakobaTHW  6enrmnab  6rpyBuM  MHAEKC  Aeb
Genrvnaigunap. YnapHuHr ¢ukpuua, B, - 0 TeHr 6ynca, 6o3opha pako6aTHWUHT

MaBXyguruHu - 6enrvnaingn, 0,=1 ra TeHr 6ynca 6aHknap 603opuga

MOHOMOINCTUK XoNaT XYKMPOH/INK KUINLLIN Tabkungnab ytunagn. by mogenHuHr
KaMynnurn wyHaaku, 6aHK]'IapHI/IHF 6030p,qar|/| Xonatnga 0, NapHUHT KuiAMaTtm

TypaMya 6y MyMKWH. HaTwkaga, tokopuga oungumpunraH qukpnap ys
TacaurmHn Tonmaigun. LUYHWHT yuyH Myanaud ywbéy MogenHn 6GaHKNapHUHT
Xapaxarnapu 6up xun 6ynraH xonga Kynnaw MyMKUHAUI acocnab 6epaap.
Kyiimparn xapeanga [laH3apa-Pocca MogenuHu — amanmétra  >Xopuii
ATUNITAHANUTY Tyrpucugaryn MabiyMoT Kentupunrad. MaH3apa-Pocca mogennga H
KWAMaT OpKanu MOHOMONMCTUK Xonatgarn 6aHknap 6o3opura 6axo 6epunrat. by

(hOpPMYNaHWHI  KypuHWWIK KyiAnparwya: H 9*~ . (6) H HuHr Kkwniimatn
39

y3rapuwmn 6030pgary TEHrMK XYKMPOH/WK KWAraH fAaBpAa HaMoEH 6ynafu.
YwWwby KypcaTkuura TabCup KuiyBUM OMWUANAPHUHT 6akocy 1 domsra ysrapum
YHUHT KaHYa/MK KuiiMaTu y3rapuliura TabCcup aTuwm 6unaH 6axonaHagu. Arap
AxO 6ynca, 6o3opgary xonat MoHononnawraH, arap 0<#A 1 6ynca,
MoHononnawraH pako6at Ba arap 9 =1 6ynca, 6030paa COrnoM pakobar MyXuTu
t03ara KenuwmnHm acocnab 6epagunap.

5-Xagsan
MaH3apa-Pocca mogenvHn Kynnawgarn Kypcatknynapio
Myanmdnap [Jasnat Hamvwxanap
Brikep Xadh 2000 innpa 23 Ta fpBnar MoHoron
1991-1998 1A,
Buikep Xadup, EWN panatrapn MoHoron
Cmih MpoHeeng 1989-1996 .
2000 vnnga
Popperuc "crioc, 8 Ta prBOXKTaHraH Jgsratiap MoHoron
Kopr Ponaoc 2000 ik,
2002 imnga
[roro Kokkopee Wramua MoHonon
2004 innga 1997-1999 1A,
YKnaHcic XoHapoiiaHHuc, Jlonoc "peuya MoHonon
Manapetpoy 1993-1995 V.
1999 ivnga
CredpaH MorneHeykc, Jloyz Bunave, epmaHma, dpaHLma, AHIIAA, MoHorion

"aHcanec TXOpHTOH 1994 innga Vitanus, VicriaHus 1986-1989 1.

Ywéy wmogengary acocuii KamMuunuk onumnap (ukpuya, 6o3opaaru
GaHKnap (aonuaT 6UP XM TEHTIUK LUapoUTWAa amanra olMpunraH xonatja
Gaxonawl MyMKUHAMTMHW K3(hcaTMoKAa. Taxaunnapumms Kypcatuiinya, 6aHknap
6o3opugarn amanra OLWMpMNaéTraH onepauusnapfa YNapHUHT Xxapaxarnapu
TypAMya 3KaHAUrM aHuKnaHau. ®ukpummnsda, 603opgary pakobaTtHu 6Gaxonal
YUyH ylby mogen etapau 6ynmangu.

16 Gelos W., Roldos J. Consolidation and Market Structure in Emirging Market Banking system. IMF Working,
2004. P 186-187.
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Bab3an  ukTucogumnap  bappoc-Mogecta  mofenupa  GaHKNAPHWHT
Xu3matnapura 6ynraH Tanab yHKuusicngaH doiiganaHraH xonga, 6aHknap
6o3opupary pakobaTHM 6axonawl 3apypiurMHu Kypcatwb 6epraHnap. Ywe6y
(YHKUMSHUHT KYPUHULWW Kyingaruda 6ynmn6, LIX)+T 6yepoex=(1n,..1n,H,...4) (7)
6aHKNapHVHI XM13MaT KypcaTuwnapy (KpeauT, Aeno3vT Ba 6owwganap) m - 6owwka
MaxcynoT uwnab uYMKapull Ba Xu3maT KypcaTuiinapra capgnaHraH xapaxar
XaKMU. YOy MOAeNHUHr 60lixa mofennapfaH ad3annvry wwyHaaku, 6yHaa
XaTop omwnnapgaH oiganaHraH xonga pakobaTHM 6axonawl WMKOHUATM
MaBXy[/IMrn Kypcatmé 6epunraH.

DurkprMuzya, 6H6aHKNap (AONMATUHUHT PUBOXIAHWMG 6OpULLIK, YNapHUHT
aiipum omunnap opkanu 6o3opgary XonatvHuM 6axonall UMKOHWUHU Gepmaingu.
HKOkopugaru mogennapfaH (apknv ynapok pecrny6nnkamus “65” 6aHKNapuHWUHT
MYXMM WK'LUICOAWIA KypcaTKuunapugary ynywuHW Taxaun KunraH xonga, 6aHk
Xu3marnapu 6o3opugarn pakobar AapakacuHu 6Gaxonalira xapakat Kuiamus.
TwxopaT 6GaHKMapUHUHT XaMW akTuBfapu ypTadya ycuw cypwvatu 2002-2008
nnnnapga 34,5 onsHn Tawkun atam. 2008 Annga Mamnakat 6aHk cektopy 12,1
TP/H, CYMHW TalKun aTauM Ba 6aHK aktusnapu AWMparun ynywm 32,7 ousra
TeHr Oynau. 6-xafBan TaxAwnu KypcaTuwnya, 6aHK Xxusmartnapu 603opuga
YMYMWIN aKTUBNAPHVHT aKcapuaT KUCMU WMPUK BaHKap xuccacura Tyrpu KenraH.

6-xagBan
Y36eKMCTOH PecnybmKacy TuxXopaTt 6aHKNapyMHUHT yMyMuli akTuBnapmaa
“B5” 6aHKNapy yNyLWUHUHTY3rapun, (homs xmeobrga)ll
Twxopar 6aHKIapy Vunnap
2001 2002 2003 2004 2005 2006 2007 2008

Twxopar 6aHKnapVMHLu YMYMUIA aKerBnapp,a) " yﬂyLLl/I

Twkopar GaHKnapy ymymmiA - 100 100 100 100 100
aKTViBrapu, (hovi3aa)
LUy XymriafiaH:
Munuii 6aHK 58,3 50,4 657 559 513 41,5 350 343
Acaka 6aHK 8,9 85 5,6 103 106 111 139 123
Y3caHoaTKypUWIMLL GaHKN 9,6 83 71 7.9 93 125 104 118
ArpoGaHK* 3.2 53 5,7 48 6,2 70 8.3 8,0
KuLwnok Kypum GaHin™ 2,4 19 24 20 2 11 12 14
WHprK 6aHKap yryLm 82,3 745 8,4 809 786 731 688 677

6-)KaaBan MablyMOTNapy Taxauam KypcaTtviumya, arap 2002 vivnga impuk
6aHknap 6aHK akTvBnapugarn ynywm 82,3 (ousHu Tawkun atraH 6ynca, 2009
Annga KeckuH kKamain6 67,7 chomsra TeHr 6ynau ékm 14,6 nyHKTra nacangw.
Ywoéy xapaéH TU® Mwunnuii 6aHkmpa SKKON HamoéH 6Gynmagn. 2001 iunga
Munauii 6aHKHWHT YMyMUIA akTuBnapgaru ynywmn 58,3 (hovsHu Talukun 3TraH
xonga, 2008 nnnparn ynywn 34,3 omwsra TeHr 6ynraH éku 24 ¢ousra KamairaH.
Yuwoy xonat TU® Mwunnnit 6aHkura 6aHK xuamariapu 6030pvaa XyKMPOHMK

17 TwxxopaT 6aHKnapy MablymMoTnapu acocuza Myaniug TOMOHUAAH Ty3uaraH.
*TannabaHk” Ba “IMaxTabaHK” HoMnapu ¥Y36ekucToH Pecny6nukacu MpesngeHTUHUHT 2009 Winn 30 mapTaaru MK-
1083 Ba HK-1084 coHnn Kapopnapura myBoduk. “Kuwwnok kypunuw 6aHk” Ba “ArpobaHk”ka ~3rapTupuaraH.
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KWW UMKOMWUHM Gepagy. vpuk  6aHknap wumga  “KAWMOK — Kypuivil
GaHKU"HUHT yMyMuii GaHknap akTuenapugaru canmorm 2002, 2004 Ba 2005
Annnapga nacaivw TeHaeHuusicura ara 6ynraH xonga 2007-2008 mnnappa 0,1-
0,2 chou3ra ycraH.

MANIMATGHU SFaHK Ofaa @K MEHEnpMLGEK MAKRpmMLGHY)

3-pacm. “B5” 6aHKNapHHUHT feno3unT 603opuaaru ynywmnis

2003 mnga TU® Mwunnnii 6aHKMHWHT 6GaHK Xu3maTnapu 6o3opugaru
ynywwm 35,1 comsra TeHr 6ynraH xonga, 2008 vunra kenu6 ynywn 21,7 cousra
TeHr 6ynaw ékn 13,4 nyHkTra nacaifgn. “b5” 6aHKnapHHWUHT 4enosuT 6o3opuaaru
ynywm 3aca, 2009 innga 47 dowsgaH opruk 6ynnb, fenosutnap 603opuga Kyynm
pako6aTHWHT t03ara KenraHuHn aHrnatagu.

TwxopaT 6aHKnapn GaoanaTn MoMABUA  6apKapopANTMHUHT UHAUKATOPK
GaHKHWHI yCTaB Kanutanu xucobnaHagu. “TwkopaT 6aHKnapy KanuTaIMHUHE
eTapivrura Kyiiunagurad tanabnap Tyrpucugarn Husom” ra acocaH 6aHKNapHUHT
MWHMUMaN YCTaB KanuTasnm XyCycuil 6aHKnap ydyH 2,5 M/H.eBpO Ba aKLWsg0pIvnK
TUXKopaT 6aHKnapura 5 MAH.eBPO 3KBMBasEHTMAA Oynuwmn Tanab KunvHagw.
Pecny6nmkamusga 6aHKNapHUHT IOXOpK Japaxkada KanuTannallyBuHWN TabMUHaLL
Magcaguaa ymymuin capmosiii 2010 iivnra kagap xap imim kamuga 20 domsgaH
owmpm6 6opuil Hazapa TYTWUIraH.

VIKTUCOAMETHUHT  3pKuHNalwyBn  6ocanumpa  TwkopaT — GaHKnapu
KanuTannallyBUHWHI acocuid ynywm MMprUK TXXOpaT GaHKapu xuccacura Tyrpu
KenraH. MpuK 6aHKNapHUHT BaHK TU3MMKU YMyMWIA KanuTanugaru ynywu 2001
nnnga 91,9 downsHM Tawkun atraH xonga, 2008 nnga 56,2 owmsra TeHr 6ynau.
®dukpuMmnsya, 6aHK xuamatrniapy 6o3opufa 60WKA GaHKNAPHUHT ULLTUPOKUHK

1B Twxopat 6aHknapu MabnymoTnapu acocuga Myanand TOMOHUAAH TY3UAraH.
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AHafa haonnawtmpuil 3apyp 6ynagu. TwpkopaT 6aHKNapHHWHI KanuTannailysu
fJapaXacuHn ynap TOMOHWMAaH akuuanap uYvkapuw Ba QoHA 6Gupxkacmia
KOWMAWTUPULL  OPKanuM axonun, XYXXa/MK HpUTyBUM CyObekTnap, XOpWKuii
MHBeCTOpnap mMabnarnapw aBasura Kynaintupui 3apyp 6ynaau.
7-xagBan
Y36ekuctaH Pecnybnnkacu 6aHKnapy Kanutaam Ba yHaa “B5”
GaHKNaPHHUHT ynywiu, (hpus XxmcobHaa)19
Twxopat 6aHKapn Nnnnap
2001 2002 2003 2004 2005 2006 2007 2008

TwvpKoBar 6aHKMapPHHWHE 6aHK KanuTaivzary yuyLLm
TwoopaT GaHKnapu 0o 100 100 100 100 100 100 100

KarwTanm, (Ghousag)
LLly SKyMnRgH:
MuwMM 6aHK 54,8 36,3 316 30,5 26,6 232 405 328
Acaka 6aHK 25,7 16,1 18,7 17,3 16,6 14,8 11,6 9,2
ygcaHoarKypmnM L 5,0 37 3,8 3,8 37 4.3 51 72
GaHK
Arp06aHK 52 4,9 58 6,2 6.3 6,2 6,7 55
XULLMOK KypUInLL 12 14 16 19 19 18 18 15
GaHK
|7||/|p|/|K 6aHKnap 91,9 62,4 61,6 59,7 55,1 50,3 65,8 56,2
ynyum

BaHKNapHWHT tOKOpY Aapaxkafa KanuTannawysBWHW TabMWHAAL YNapPHUHT
WKTUCOAWET peasl CEKTOPUHUN KpeanTnall 6opacuaarn UMKOHUATNaPUHN AXLWInNa6
pakobaTbapfoLLINIMHLA OMpagn. XOpWKUA UHBECTULMANAPHU 6GaHK Tu3MmMura
Xan6 atuw, GaHKNapUMM3HUHT Xankapo capmosi 6Go3opfiapura KvpULIKM Y4YyH
wapout sApatagu. Kanutan 6o3opugarn “B5” 6aHKNapu YNYLWWHUHT AnngaH-
Annra Kamaim6 6GopuwM Ba akcWH4Ya, 6Gowka 6GaHKnap YAYWWHUHT OpTUG
60punLLIMHKM 3ca WKOBUIA XonarT to3ara KenraH ges 6axonatl MyMKWH.

dukpumuzya, “B5” 6aHKNapHHWUHI KpeaWuT Ba Aeno3vT 6o3opnapugaru
YAYWNapUHUHT Kamaiinb 6Gopuwn pecnybnvkammns 6GaHkK xm3matnap 6o3opuga
pako6aT MyXWTW LLAKAMaHUWKNIa  WMKOHWAT  ApaTtagn. baHk  xu3marnap
6o3opugarn pagobatHu Taxaun gunulufa pakobat yerapacvHW aHuK Genrunatu
MYXMM axamuaT kacb atagu. bBo3opparu pakobar uyerapacvHu HasopaT Kuavwga
XaxoH amannétnga XeppuHgan-XupwmMaH MHAEKCUZaH (oiganaHunagn. Yoy
NHAEKCHUHT YMyMUM KyPUHWLLY Kyngariya® :

HHI =S2+S, .+ .. +8S2 (8)

by epga:
HHI - XepduHaan-XuplimaH UHAEKCY;

19TwxopaT Gamknapn MabAyMOTNapyu acocza Myannng TOMOHMAAH Ty3U/raH.
2 AnekcaHgposa E.N.,l'ycuesa M.B. n gpyrue. O61ie3KOHOMUYECKIME OCHOBbLI PbIHOYHOIO XO3SIMCTBOBaHUS. -M.:
2002. -c. 58-59.
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s i2>S 224 Sn2. 6030pga (haonmat kKypcataéTraH upma Ba TalKWUNOTAAPHWHT
ynyLu.

XeppuHaan-XupliMaH WHAeKCUHU GaHknap 6o03opura TaTouk asTaguraH
byncak, pakobart yerapacu Kxopuga bungupunrad qukpnap acocuga 6o3opgaru
ypTaya xonart aiipum faenatnapga 1000<X<2500 opanvkaa 6axonaHagu.

100

[y
4-pacm. Alipum gaBnaTtnapgaru “b5” 6anknapuHUHr akTuegarn ynywm2l

2008 nnga MOX pasnatnapu “B5” 6auKnapuHUHT akTuBnapu 6yiinya
XepuHaan-XvpLwmMaH UHAEKCK TaxAun KWIMHraHga, Aespnu 6apya gasnariapfa
ypTaya pakobaT caknaHnb KOMMHIaHAUTW Ky3aTUNaum.

XepumHgan-XvipwmaH nHAaeken 2008  nnga  ApmaHucToHAa-560,5,
Poccuapa-780,5, K,o3oructoHpa-788,6, YkpamHaga-800,6, [pysuaga-1633,5,
Benopycga-2519,2, Y36eknctoHga-2074,2 Ba OsapboibkoHfa-2306,5 ra TeHr
6ynraH. EBpona faenatnapuga “65” 6avknapuHWHI yMyMUiA KpeguTaaru ynywim
2008 nnpa MepmaHunaga-19,36 cous, PpaHuuaga-40,9 dous, AHramaga-45,5
thousHn, Ntannaga-50,5 dous, MicnaHusga-50,8 ¢ous, benbrusaga-75,8 ¢ounsHu,
lonnananaga-82,9 honsHm Ba Y36eKMCcToHAa 3ca 73 (OM3HM TallKu TraH.

MOX, mamnakaTnapuga XygyAnapHWHr KpeguTnaw Japaxacu nacaiiné
6opuwy 6aHknap ypracupa — Kpeaut Kyiunmacu 6yiiMua  MOHOWMONNALLYB
[apaXkacvHU opTuLLIUra 0nnMb Kenra.

2L IkrepHer MabiyMornapu acocuia Myannndg TOMOHUAAH Ty3HATaH.
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/000

5-pacm. MOX, gpaBnatnapu (Poccus, Kp3orncToH, YkpanHa Ba Y36eKunctaH)
KpeauT Kylinnmanapu byinnya XephuHgan-XvplmaH MHAeKCn2

YKaxoHgarv MKTUCOAMIA MHKUPO3HWHT TabCUpU KpeauTaall TuauMmum 2008
nnnga 2007 nnra HucbataH 35-45 oms aTpodmaa kamanuMwmra onmné Kengw.
AViHaH ywo6y [JaBnaTnapHUHT KpeauT Kyhunmanapu acocuga XepuHgan-
XvpwmMaH MHAEKCU Taxnun KuavHradga 2007- 2008 innnapga 6aHK Xvu3matnapu
6030pufa MOHOMOMMAWYB XONATUHW  Ky3aTWLl MYMKUH. Taxgun KWavHraH
Poccus, K,030rncToH Ba YKpavHa AaBnatiapuia XaxoH MOMUABUIA-UKTUCOANN
VHKUPO3WHWHI TabCcupyu Kyunu 6ynmb, TxopaT 6anmknapuHWHT KpeauT 6epuLu
CanoXAaTh KeCKUH kamaiinb ketraH. FOkopugarn xonatnap 6aHKNapHWHT KpeauT
6epuLL onepauyanapy MOHONONNALLYBU KyYaluLwmra onnb Kengu.

Xyoan WyHAan XonaTHW GaHKNapHWUHE  YMyMUIA KanuTaiura HucbataH,
KpeguT Kyliunmanapy KypcaTKuunapy OpKaan TaxAua KUAMW MYMKWH. Y6y
Kypcatkuunap épfamuga pecnybnmkamMus  TudkopaT — GavKnapuHWHT - 6aHK
XusmaTnapu 6osopugarn pakobat MyxuTUHM 6Gaxonawl Ba MOHOMOMMAWYB
XapaéHUHN Ha3opaT KUAWLW MyMKWH Bynaaun. 8-Xasan Mab/lyMOTnapu Taxiauim
KypcaTuwmya, 6aHK Xxu3matnapy 6osopuga  ymymuid  aktuenap  Gyinua
XeptuHgan-XupwmaH mHgeken 2001 iivunga 3586,3 6ynraH 6ynca, 2008 innra
Kennb o3aiimb 1530,5 Tawkun atraH. by aca, pecny6nvkamn3 6aHK Xv3matnapu
6030pnaa yMymuini akTvenap KypcaTkuuu Oyiinya Yprada pakobaT pgapaxacu
LUAKNMaHraHNUTHY 6Unanpagu.

OnuHraH Taxgwinap WyHW KypcaTmokgaku, 2002-2005 ivnnapga vpuk
6aHknap 6aHk xm3matnapu 6o3opupa 13 Ta KypcaTkuum Oyiirya MOHOMOAUCTUK
X0NiaTHM caknab Konrad 6ynca, 2008 innga 7 Ta KypcaTkuunap 6yiinya 603opga
COrNIOM  pakobar fapaxacura 9puLIWIraHUHW  Kypuwl MYMKUH.  Twxopart
GauKNapuHUHT  KpeauT Kyiunmanapugarn “B5” 6GauKnapuHWHE  yaywm Xam
Ky3aTuiraH fJaBpja HOKopunnrnya caknaHn6 konmoxpga. 2008 iimnga 2002 iuvnra
HucbaTaH XephuHpan-XvplimaH MHAEKCWM KypcaTkuun 2 6GapaBapra Kamaiiuo,
6oLuKa 6aHKMAPHUHT ULLTUPOKM CYyCTNaLLAW.

2 VIHTepHET caliTnapu MablyMOTNapu acocuja Myannug TOMOHWAAH XMCOBNaHTaH.
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8-xaaBas
Y36ekucTaH Pecnybivkacy TmxopaT 6aHKNapuHUHT XepthuHaan-XupLimMaH
WHAEKCU AnHaMnkaen23

Vunnap

Kypcatkmunap 2001 2002 2003 2004 2005 2006 2007 2008
Kpeayr ayiinnmanap 6yiinia 43762 62857 54928 58733 45369 28762 28535 23924
CaHoar Tapmoru 51308 64046 66281 55333 50348 41611 3379.8 39760
KuLLINOK, Xy>ka/mr Tapvorm 25347 17580 20958 17299 2800.2 28410 16213 31527
[Jyicoa myaaatin Kpeour 28562 19762 23551 14440 9940 11700 8461 2415
Y30/ MyAaT/ N KpeauT 47658 51262 50409 47795 37343 30945 20938 21906
MHKVCMOHAN LLIBXCriapra 2473 2720 3334 10067 12530 11241 6346 4784
KpaTVIraH Kpeaytriap
Hasnar KopxoHa-/iapyra 66712 70050 72881 66490 57183 51801 20847 907.3
KpaTWIraH KpeauTrap
HOpramK Luaxe GynmaraH

TaOOMPKOpNapra apaTwiraH 31156 20103 27404 18961 1751 15801 9558 6669
KpeaTIap

KyLuva KopxoHanapra 12415 10827 9062 9012 9446 10919 5797 4215
aKpaTwiraH Kpeautiap

BaHK aKTviB/apu 3586,3 27137 44348 3324.6 28663 20480 15968 1530,5
BaHK kanuTanm 3717,0 16150 14001 12853 10390 8190 1849,9 12436
XyCycuin KopxoHanapra 31156 29103 27404 18961 17560 15801 9558  666,9
aKpaTwiraH Kpeautiap

[enosutnap 24142 18784 13587 16071 14696 13138 11390 7038

2008 Wunga fHa 6uUp KypcaTKMy WATWCOLMETHWHI caHoaT Tapmorura
captnaHraH  kpeguT  ayhnnmanapu  canmory  Oyiinuya  vpmk - BaHKnap
MOHOMONNaLLYB AapaxacuHu caknab fonraH. CaHoaT TapMmorura axpartuirad
KpeguTnap 6yiinya MOHONOMNALLIYB AapaKaCUHWHI MaBXyLnuru y30K MyAaatiun
KpeauTnap WMHAEKCUHWHT KeluHrn unnapga HwucbataH Gapkapop cypbatnapga
ycraHnurn 6unaH 6enrvnaHagn. Ywoy kypcatkud “B5” 6aHKNapuHUHE yayLn
nnpaH-nnnra own6 6opmoaaa. baHk xusmatnapu 6o3opugary 6owika 6aHknap
YAYWWHUHT  Aucdapuiiy,  OUpMHYM  HasbaTtfa, YNnapHUHr  Kpeaut  Gepuu
KypcaTKUunapuHu cycaliraHnuru Tydaiinu cogup 6ynav. VMpuK GaHKnapHWUHT
MOHOMONNALLYBN Ky3aTunraH faspfa, ynapHuHr ynywm 70-80 dousgaH opTuK
6ynraH. 'Taxnunnap KypcaTvimya, ypTada pakobar fapaxacu cafnaHraH xonatga
yw6y KypcaTkuy 60-65 hons atpothmga OynraHanru aHUANaHraH.

dukpuMmn3sya, 6aHK xusmatnap 6osopugary pagobaT verapacH1 MyHTasam
paBwvLLAa Ha3opaT Avnnluaa ayrngarunapra abTmbop 6epuil 3apyp:

- XeppwuHgan-XuplwmMaH WHAeKcWM acocuga b6aHK xwamatnap 603opuga
pagobat uerapacMHM [OMMWIA paBuULLAa Ha3opaT AUAWLLAA YHWUHT YerapacuHu:
Kyunu pagobat x<1000 opanugaa, yptada pagobatHm 1000<x<3500 opanugja Ba
MoHonon ponatHum  x>3500 opanupga cagnaw  Magcagra  Mykogug, neb
amncobnainmus;

2 TwxkopaT 6aHKNaPUHUHT MablyMoTuUra Kypa Myannudg Kucob-kutobu.
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-XepuHpan-XmplwmMaH MHAEKCM acocufja OGaHKMapHUHT  UKTUCOAMIA
KypcaTKuunapvHu  JOMMWIA  paBuwda  HasopaT  Kuaiw  “Y36ekucTaH
PecnybnmkacuHUHI Mapkasnii 6aHkn Tyrpucuga’ru  KoHYHUHUHT 50-mogaacu
Gaxxapunumra Ba Monua-6aHK TU3MMKU 6apKapopaUTMHU AHafa MycTaxkamaLl
VUMKOHWHW owwmpaay;

-Mapkasuii 6aHK 6aHK Xxu3matnapu 603opuga XepduHgan-XvpLumaH
MHAEKCK acocmaa ypTada pakobaTHW MyHTa3aM paBuULLAa Ha30paT KUANLWLAA AMPUK
TXopaT 6aHKNapuHWUHE 6aHK KypcaTKuunapugarn ynywmHu (AMpuk Tuxopat
6aHKnapy KypcaTkuumgarn ynywnapu amruHgucu) 60 domsgaH owmpmaciuru
Nno3nM.

BaHK TU3MMUHMHI pako6atbapgownurn - By, pakobaT6apLoLLINKHN
OLIMPWLL Ba3U(aCUHN Xan KUAWLLAArA acocuid 6yrH Ba YHWBEPCA UHCTPYMEHT-
factak 6ynunb, caHoaTHW, Ly XymaafaH, Kaira uwnaw Ba HOKOpW TeXHOMOrMK
COXaNnapHWHI  PUBOXMAHUWW YCTyH Aapaxaga O6ynraH 6aHK  TUSUMWMHUHT
pakobatbapgownurura 6ornukamp. XaxoH amanmétaa Ba UKTUCOAMIA afabmétaa
6aHKnap ypracugaru “pako6arbapfownmnk” Ba “pakobar” TylyHYanapu typauya
TaNKUH KuUAnHagu. “Pako6aTbapfownvk” TylyH4acu “pakobar” TyllyH4acura
HucbaTaH KeHr MabHOHM aHrnatagu. krtucogwin agabmétga pakobar6apAoLnmk
TywyHyYacura Typavya éHaoLysnap masxyg 6ynm6, yHu Kylingarmya Tabpudnatd
MYMKWH: BaHK pako6aTb6apgowwnnru - pakobat 6030puaa NWTUPOK 3TaéTraH 6aHK
Ba 6aHK XM3maTnapuHu 60LKa yxwaw 06bekTnap 6unaH KMEcWii Takkocnallga
KynnaHunaguraH slLIOBYaH/IMKKA MOCNaLLMLL KOOGUAMATU TyLlyHUnaan. Kuckava
pakobaT6apAoLLnK (hopMynacuHW Kyiingarn KypuHuwga udoganatl MyMKWH:

BaHK pakobar6apgownurn=Cucgatr + 6axo + xu3mar KypcaTuLl
Japaxacu.

XKaxon  amanuétuga TXopaT  GaHKnapu  pako6aTbapfoLmrun
6axonaHuwmpa Katap ycynnapgaH oiifanaHunagn. Ywey ycynnap aca katap
cababnapra Kypa, pvmBoXnaHu6 6opaéTraH 6aHK amaTwéTtu Tanabnapura TynmK
aBob 6epa onmMaanTW. By X0naTnapHWHT Ko3ara Kenuwm 6upuHUngaH, xmcobnalw
YUyH 3apyp 6ynaguraH MabiyMmoTnap 6a3acMHUHT eTapaun aMaciur, UKKUHYNAAH,
6epvnaéTraH MabaymoTnap TyauMK GynmaraHnurm 6aHK pakobaTbapAoLLMIvHK
TYrpy 6axonall UMKOHUHU 6epmaiigp.

BaHknap (haonuATUHW MOMMABMIA Ba MUKZOPWIA KypcaTKuunap acocuia
6axonawga, ynapHuWHr cudat KypcaTKMunapuHuW Xucobra ONMacimk ymymuii
pako6aTbapfoLLINK KypcaTKuunapyiHy nacaitmpn6 tobopagu. Busra mabiymku,
6aHKnap GaonnATM MaMAaKaTHUHT MKTUMOWA-UKTUCOANIA PUBOXNAHWLLN XONaTh
6unaH 6esocuTa 6GornaHraH 6ynun6, 6aHK haonmaTUra TabCup 3TYBUM WYKWU Ba
TaWwkW  oMuAnap  xucobra  ONMHWLLIM - 3apyp.  TagkWMKOT  uwmga  6aHK
pakobatbapfoLnrura Tabemp aTyBUM 14 Ta OMUAHU Taxgui KWauWw Makcagupa
aHKeTa CypoBHOManapu yTtkasungu. CyposHoMa pecry6nukamusHuHr 500 paH
OPTUK €eTakuM 6aHK MyTaxaccucrapy WLITUPOKMAA YTKasuaauW Ba YNapHUHT
pakobaTbapgoLnvk gapaxacu denbthun ycynu opkanu 6axonaHan2a

24 lenbu  ycynu opkanu 3kcnepT cYpOBHOMaIapUHM 6axoNnallHu KOMMbOTep AacTypy uwnab uynkunrad. Jactyp
myannudnapu npog. 3uses M.K., n.g.H. Mup3aes ®.1. Ba MaxaHos K.C.
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CypoBHOMa Mab/lyMOT/IapUHW  YYKYp Tax/na KUIHW acocupa 6aHk
pakob6arbapfownurira Tabcup aTysuM oMun BynraH 6aHk kanutann-1914 padra,
6aHK fapomaan-2730 Ba 0aHK peHTabennuk fapaxacu-2690 paHra TeHr
OynraHnvr  aHuknaHgn.  Taxgunnapumus  Kypcatuwiunya,  GaHKIapHUHT
pako6ar6apAowanry gapaxacu Kopu 6ynuwn G6aHKNapHUHN KanuTtannailysu
Xonatn 6unaH GenrunaHagn. baHk gapomajgniapu okopu 6ynuium y3 HaeBbatuaa,
6aHK xu3matnap 6o03opupa pakobarbapfolvKHKY 6enrunad  6epyBun Myxum
omunnapgaH 6upun aKaHANIN aHUKNaHAW.

6-pacM. BaHk pakobatbapgownmrura Tabeup aTyBUM oMmunnapHu fenbdun
ycynu épfaMmunga aHuKnaws

dukpuMmuzya, 6aHKnap aonnATU pakob6aTObapAOLLIUIMHU  GaxoMaHUHT
WyHAalk yHMBepcan YCY/IUHU TOMULL KepakKW, Y6y ycyn TuKopaT 6aHknapw
MHTErpan Kos(huuMeHTNapura TabCup 3TYBUM OMWUANAP YNYLUW YPHUHU TYrpu
aHWKNalW  VMMKOHWSTMHW  6GepcuH. Yw6y ycyn 6aHKMapHWHT  akTMB  Ba
NacCcUBNapuHW, Kanutanum eTapiuruHW, [apomaj Ba peHTabennuruHu, 6aHK
UMIDKM KypcaTKMYIapuHu Myxxaccamnatitmprad ynuiiy 3apyp.

XaxoH amanmétuga kynnaHunu6 kenaétraH Kypaliesa Likamacu acocmia
6axonaw 6aHK pako6aTOapAoOWNUIMHU HUcHaTaH aHuK 6Gaxonawl WMKOHWHM
6epagyn. Y6y LWKanaHWHT OpanviK Yerapacy Kyiingarnya, (9-xagsan):

2 Myannud TomoHuAaH yucobnaHraH
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9-xapsan
EaHKnap paK06aT6ap/J|0LIJI'II/IFVIHVI 6axor|am,qa Ky,qal.ueBa wKanacux

10-15 16-25 26-35 36-45 46-50
6annraya Gannraya Gannraya Gannrava 6annrava
Mact gapaxa YpragaH Ypra YpragaH FOkopu
nacT fapaxa Japaka FOKOPU [japarka [Jiapaka

BaHKnapHMHI MYKM Ba Talky XonaTvHu 6axonaw amanuétura 6anmm
6axonawl TU3MMW KUpUTWAraH O6ynnb6, ywey 6anfapHUHT YMYMWIA  LUKaiacu
6aHKHWHT  pako6aTbopaownmnk fgapaxacuHuHr Kmin xonatra wvHTMAMWK 10
6rpnukka Ba Ktax 6upamMkka MHTUAULLK 3ca 50 6upnvk fed Kabyn KUAUHraH.

BaHKNapHUHT  MYKN  XYCYCUATIApUHX  Xucobra onraH X,0nfa, YHWHT
pakobaTbapgoLnrn gapaxacy 5 Ta Me30oH KypcaTKuunapy opKain Kyimgarmua
XucobnaHasm:

0., = K,, x0.343 + KM x0.337 + K(px 0.227 + K, x0.011 + K" x0.032 (9)
by epga:

0,343, 0,337, 0,227, 0,011 Ba 0,032 kuiimaTnap 6aHKHUHT UYKWU XONATVHN
6ax010BuM KypcaTKnunap;

Kan-akTuB Ba naccueiapHu 6axonatl Kypcatkuyu;

Kdk-kanuTtanHu 6axonawl Kypcatkuunapu;

Kdp-peHTabennmk Ba AapomMaiManrmHn baxonall Kypcatkuinapy;

K,,-6aHK UIMVXMHM 6axonall KypcaTkuuu;

Kpi-cndpat Ba 6ax0 KypcaTKuuu.

BaHKHUHI TalKa X0onaTyi OpKanu YHWHI pakobaTbapfownnri Kyivparnya
aHuKnaHagu:

O*» = K* x0.293 + x0.485 + Kipx 0.222 (120)

by epga:

0,293, 0,485 Ba 0,222 KmiimMaTnap GaHKHWUHI TaLIKX X0MaTUHW 6axosioBYn
KypcaTKuinap;

KnhraxonnHu TypMyLL fapaxkacy AMHaMMKacy;

KpGmamnakaTt UKTUCOAWIA X0NaTUHU 6axonall KypcaTKnuu;

Kd-aaBnat TOMOHWAAH MKTUCOAMETHM GOLIKApULL KypcaTKuunapu.

YMymMuii xonga TvkopaT 6aHKNapuHUHT pako6aT6apAoWANruHn UHTerpan
KoaththmumeHTa (KKC) Kyingarnya aH1KaHagu:

N =0u4T x0.75 +OwTAX 0.25 (112)

by epga:

0,75 GaAHKHUHT UYKN MYyXUTUHU 6axonall Ko3(h(hULNEHTE;

0,25 6aHKHVHT TallKW MyXUTUHU 6axonatl Ko3ghguumneHTa.

Ywby Taknudg 3TUNaétraH YCYNHUHT Kynainuru, 6upuHun Hasb6ataa,
GaHKHVHI MOMMSBWIA (haonnMArMHM TynMK Kampab onvwuy 6unaH 6GaxonaHagp.
Ywby monusasuit KypcaTkuunapra 6aHKHUHT akTUB Ba NaccyBiapy, KanuTaiuHUHT
eTapiuanru, fapomagy, peHTabennurn Ba 6OOWKa MyXuWM  KypcaTKuunapu

26 Tuxxopat 6aHknapu pako6aT6apAownnruHn 6axonawHuur Kygatiesa Wwkanacu.
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Knputunagyn. baHKHUHT pako6aT6apAOoLLIIMK KypcaTKUuM yHU MOAWsBMIA 6o3opaa
camapanu (aonuat onmb bopuwmga HamoéH bynagu.

[JaBnat TOMOHMfaH 6aHknap pakobaT6apfOIMK AapaXacuHU LOUMWUI
HasopaT KwauW fAasBnaT TOMOHWAAH MamsakaT MKTUCOAMETMHM 6oLuKapuwaa
MYXMM pOfb  YyiAHalign. Pecnyb6nvKamMU3HUHT  AMPUK  TuxopaT — GaHknapu
XucobnaHraH TawKu UKTUCOAWIA haonmsaT Munnuid 6aHku, “Y3caHoaTKypuauw
6aHkn”, “AcakabaHkn”, “ArpobaHk” Ba “KOWwnok Kypunuw 6aHK”napu
pako6aTbapfoLLINK Aapaxacu Kyinaary KypuHuLLra ara.

10-xagBan

Pecny6nanKaHWHT AMPUK TUXXopaT 6aHKIapYHUWT pakobaT6apAoLLivK

___[JapaxkacuHu ysrapuwm2 7

No Twxopar 201 2002 2003 2004 2005 2006 2Q07 2008
GaHKTapy 7. n n n 7. n 7! n

] Muwvwmin 32,8 B4 268 214 21,7 217 216 219
6aHKu

2. ArpobaHk 208 22 258 262 264 267 269 2/4

3 Acaka 6aHK 237 29 267 259 262 264 265 270

4. YscaHoatKypwwmwl  21.2 247 252 257 269 260 265 266
GaHKV

5 Kownok kypwwmw 196 20 246 250 253 255 258 262
L Gau

2008 innga Kypgawesa wkanacu 6yiinya pecny6nnkamus WUMpUK Tukopat
6aHKNapvHUUT pakobaTéapfoLWNMK Japakacu XucobnaHraHfa ypTra fapaxafa
3KAH/IUTN  aHWKNaHAMW, wy  Xymnaagad, Tno Mwunnuia GaHKUHUHT
pako6aTbapfoLLnK Aapaxacu ypTada 6ynn6, 27,9 6anHN TawKun 3TraH. Yoy
Xonart pecny6/mMKamMn3  MKTUCOAMETUHUMI  MaKpPOMKTUCOAWIA  KypcaTKuunapu
AXLIKNNAHWG BopaéTraHnnrnaaH ganonat 6epagu.

TwxopaT 6aHKNapuHUKT Xu3mMatnap 603opuaa pakobaT Ba pakobaT6apAoLLIMIUHIA
6axonall yNapHWHI MYKM MyXuTgarn QaonuaTHW  aHWKAaL WMKOHWHM 6epcafa,
TallKY (PAOAMATUHM GOLLUKApUL Ba TU3UMAALWTMPULL MyamMO Oynné KONMOKZA.
TwxopaT 6aHKapy yprracugary pakobatHy 60LIKapULL Ba TU3MMAALITUPULLHN XaxXOH
amMannéTnaa yuta KOHUENUMACK mwnab YvkmaraH. BupuHun koHuenums, “OMMaHUHT
KU3MKULLX”, KKMHYMCK, HoBenb MykothoTn naypusTti XKosegp CTUrInL, TOMOHWUAAH
nwnab umkunraH 6ynné, 6y “gaBnaTHWHI YCTYHAMIW” KOHUenuusacw, ge6 atanagw.
YUnHUM KOHLENUUs “3pKnH TaHnaw” koHuenupmsicu AKLL aa 2007 innga 6ownaHra
MnoTeKa WHKMPO3W faBpurada aman kungu. >KaxoHga 6ownaHraH MOnvsBUiA-
VKTUCOAWIA WMHKMPO3 MasKyp KOHLEMUWANAPHWUHT MyKaMMaa 3MacivriHU Ba YHU
Ty6faH WCNOX KWW  3apyp/IMIMHW - KypcaTan.  Y36ekuctaH —Pecny6imkacu
MpesngeHta N.A. KapumoB “...aBX 0116 6GopaéTraH rno6an MOMUABUIA UHKMPO3
XaxXoH MOMMA-6aHK TU3MMUAA XXMAUWIA HYKCOHNap MaBXy4urn Ba Loy TasuMHU
Ty6/aH NCNOX KUNWLL 3apYPAUTUHK KypcaTan” - fie6 Tabknanab ytaanzs.

27TuxopaT 6aHKNapu MabnymoTnapn acocuga Myannud TOMOHUAAH XucobnaHraH.
28 Kapumos W.A. XXa\oH MONUABUIA-UKTUCOAUIA WHKMPO3W, Y36EKUCTOH LwapouTuga yHW GapTapad 3TULIHUHT
WAnnapu Ba yopanapn. TOLIKEHT, “Y36eKnCTOH”. 2009. - B 5.
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Tapakkwii  3TraH Mamnakatnapgarm MNMpuK Tukopatr  6aHKnapuHUMK
VHKMPO3M Kap 6up faBnaTHWHI 6aHK Xu3maTtnapu 6o3opugarn haonuaTuHN Kainta
Kypub YUKW 3apyp/IMIMHM Tako30 3TMOKAa. »KakoH aManuéTtu Kypcatuimua
6aHKNap Y3WHUHT KpeauT cuEcaTMHW uwwnab YMKMLL dKapaéHuaa PUCKHU Tyrpu
TakcMMmnawnapyM  Ba 6oLliKapuwinapy 3apyp Oynafu, akc Kongja 6aHKnapHWHT
JINKBUANNTH KeCKMH nacaivwm MyMKuH. AKOLHWHr akcapuaT  TwpkopaT
6aHKnapn toKopy (oiga onMw  Makcagufa Y3UMHWHE naccvBnapuHu  60-70
(hoM3MHM  MNOTeKa KpeauTnapura axpargunap Ba 6GaHK TuMMMaa uykyp
WHKVMPO3HUHT t03ara kenuwura cabab 6ynau.

BaHKNapHWHT  IMKBUAAUTUTA  CMEKYNATUB  KPeAUTNapHUHT  GepunuLum,
o6nanraumanap KypcnapuHUHL TYLING KeTULIW XXWAAWA canbuil Tabeup KypcaTau.
By aca, GaHknap Ba KpeauT-MOAWUA WHCTUTYTNapu ypracufary pako6aTHWUHI
KeCKMHnawysura onmb6  kengun. AK[A1l, Tapbuii EBpona Ba SAnoHus
faBnatnapugary 6GaHKNapHUHT  MMOTEKAa WHKWPO3M okubaTuaa NMKBUAANK
[JapakaCcUHUHT Tywmn6 ketuwn Tydaiinm, 6aHK xu3matnap 603opufa SHrU
MWX03M1apHM 13nab Tonuw Ba Oyl nyn mabnarnapuvHy 6aHknapra Xanb aTui
KeCKuH Tye ona o6ownagn. By, WHKUPO3HUHT 4yKypnallyBu pPUBOXK/MaHTaH
faBnatnapgary Mapkasuii 6aHK KaiiTa MOnMsAnall CTaBKACUHUHE NacTinry,
Mapkaswii 6aHKnap TOMOHWUAAH FOMLLOK My/-KpeauT CUECATUHWHT 0AMG 6opuanLm
Ba YKaKOH VKTUCOANETUHUHT YCULL CypbaTNapUHMHI nacainwm 6munaH Kydaiau.

MnoTeka Kpeguta KPU3UCUHUHT KeING YMKULLIKAR, UNOTEKA KPeauTnapuHm
rapos GUNaH TabMWHMIAHIAH/IMK JapaXkacu >Xyfda NnacT Aapaxafa dKaHIuru Kam
KaTTa ponb yiiHaigu. Pecny6nvkammsga ywoby kypcaTtkudy 125 (ousHU TaluKun
aTraH Konga, Ntanusapa-50, Asctpusga-50, Mepmanusaga-70 dous, dpaHumaga-75,
bytok  bputaHuaga-75, Llseuuana-80, AnoHmaga-80, AKLpa-80 Ba
FonnaHanaga-90  dousHn  Tawkun  3atagn29. XKaxoH MOAMSBUIA-MKTaCOAWNA
VHKMPO3M TUXXopaT GaHKNapyHUUT Y30K innnapra Mymkannab uwnad Ynmkmara
CTpaTervk pexanapuHu  amaira OWMPULL UMKOHWHW 6epmagn. Hatuxkaga,
6aHKnapapo pakobar cycaiign, Tapakkvil aTraH Mamnakatnapfa MMpuk Tvxopart
GaHKnapuHM  cakgab  Konuw  Makcagmpa fAaBnaT  TOMOHWAAH — Mabnarnap
axpatungn. By aca  6aHknapapo  pako6aTHUHr  “3pkuH  TaHnaw”
KOHLIENUMACUHWHT KaiiTa Kypmno YMKMLL 3apypaTUHN KeNTMpn6 Yynkapau.

TagkukoTnap apaéHuga pecny6nvkammsga  6aHknapapo  pakobat
KOHLENUMACUHUHT ~ folnxacn  vwnab  uukmngn.  KoHuenuus — Twdkopat
6aHKNapVHUUT MUKPO, MaKpo, Me30 Ba MeTa fiapaxkacufiaru cTparervsacu acocuia,
GaHKHWHI Maxannuii Ba XOpuxuii Monvs 6030puaary Kucka Ba Y30K Myggarra
My/KannaHraH — (haonuaT - loputuW - cTpatermacura 6ynraH - aKTMEXIapHU
KOHAMPULL Makcaguaa vwnab uvmkunrad Ba fasnat 6aHK TU3MMUHWU TapTubra
COJIULLHWHT BOCKMYMa-60CKMY amasira OLUMPUINLLN 3apYP/IUTA acoCaHn.

"9 Baxa6oB A.B. XKaxoH MONUABUIA-MKTMCOANIA UHKMPO3W: cababnapu, XycycusTnapu, YyKypnawuiw 6ockuunapm
Ba VXTUMOWIA-MKruconuii  oknbatnapu.KakoH MOAUABUIA-MKTUCOAUIA WHKMPO3N: MWW MaHhaaTnap Ba
MHHOBALMOH cubcat. Xankapo namuii-amanuii KoHepeHuns matepuannapu. -TowkeHT, 2009. -b. 26-37.
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7-pacM. BaHk/1apapo pako6aTHY LIAaKMIaHTUPULLIHUHT KoHLeNryan acocud

BaHknapapo pako6aTHW LUAKNNaHTUPWLLHWHE  KOHLENTyan acocnapuHu
fiaBnat TOMOHWAaH TapTMbra COMMW OpKaau TalKwWa 3Tvuwga  Kyhugarv
MacananapHu fan sTWLL SI03UM:

- MuMKpocTpaTervsnapga 6aHknapHM — XyCyCunaluTupu  >KapaéHWHM
amanra Oowupull, GaHKNapHW YHUBEpCaNMaWTUPULL  HKapaéHWHW  TyraTuu,
6aHKNapHU AHMW, OKOpW TexHonoruanap 6wnaH TabMUHAALW, 6GaHKNapHMW
MWHTaKanapfa PpUBOXMaHTMPWW, 6aHK Xu3MaT TyprapuHuW Kynantvpuw Ba
cUtaTVHW AxXLUmnnaL;

- MakpocTpatermaga, 6aHknap acocuga MCTnapHM Tawkun  3TWLL,
6aHKnapHU 60LLKa 6030pnapaaru HaoNUATUHN XagannawTmpul, 6aHK TU3MMUHK
XanKapo cTaHgapTaapra MocnawTypuLL;

- MesocTpatermaga, MIX, MamnakatnapyHuHr 6aHK xusmatnap 6o3opuaa
VLWITVPOK 3TWLW, YNapHUHT BaHK (uanannapn (GaciusTuHU pUBOXIAHTUPULL Ba
Mapkasnit Ocmé MMHTaKacmaa AroHa 6aHK 6030pVMHM TalLKWUA 3THLL;

- MeTacTpaTerusja >kaxoH 6aHknapapo 6o3opura kupub Gopuit Ba 6aHK
XU3MaTAapyHN aMmanra oWmpuLLga UIWLTUPOK STULLL.

TagkukoT nwuuga  pecnybnvkamusga  6aHknapapo pako6aTHu
LIaKNNaHTUpULLAA TUKopaT 6aHKNapUHUHT 6aHK xu3matnap 6030puaaH TaHLapu

D Myannudg TOMOHWUAAH Ty3nUAraH.

30



cyrypta 6osopugarm  WUWTUPOKMHW  TabMWHAAW  UCTUKGONNapu,  Tuxopat
6aHKnapn CTpaTervk MAapKeTUHr  (DAONIMATUHN  PUBOXNAHTUPULLAR  BaHK
PeVHXUHMPUHTA Ba OeHUMApKWHIAaH oiganaHuw iynnapu Ba TUXOpaT
6aHKnapyu acocma MOMAMUS-CaHOAT TFypyx/apuvHW GOLLKapyBUYM KOMMaHWA YCynu
OpKanu  TaWKWA  STULIHWHT  YCTYBOP WyHa/mwWnapu aHuKnaHan.  Ywéy
KOHLUenumaga AKMH Kenaxakga, 6aHKnapHUHr 6aHK Xxu3matnap 6o3opugarn sHru
6usHeC (haonMATU PUBOXMAHULIM Ba OOLIKA KPeauT TalKunoTnapu 6unaH
pako6aTnaluLL UIMKOHUATKW oWwuLLIK acocnab Gepungu.

XYJTOCA

TagkukoT  uvwmnga  pecnybnvkammsfga — 6aHxnapapo  pakob6aTHu
LAKNNAHTUPULLHWHE KOHLENnTyan acocnapvHu ApaTWLll Ba PUBOXIAHTUPWLL
Makcafmaa Kyimngarn uamMuin xynocanap vwnab Yakungu:

1 TagknkoT HaTmxacuga “6aHKnapapo pakobar” Ba
“6aHKpakobaTbapgownnrn”  TylyH4Yanapu UKTUCOAWIA MOXUATUHUHT
TakoOMuIallraH Tabpudn LWaknnaHTUpuUnau.

2. Y3bekuctaH PecnybnukacvHuHr “BaHknap Ba 6aHK  (haonuaTu
Tyrpucuga”rn 1996 iinn 25 anpengarm N 216-1 pakamnu K,0HYHUHWHT 40-
mogdacuparv “6aHknapHUHr 6GaHK onepauusnapu 6030pvHM  MOHoNonmanaw”
Cy31 ypHUra “6aHknapHuHr 6aHknap 6030pyMHM MoHononusnal” ae6 ysrapTmpui
3apyp f[e6 xucobnaimus. YyHku, 6GaHKNapHWHr 6aHK onepaumsnapu 6030pu
TylwyHyacs, 6aHK 6o3opura HucbaTaH KUYMK  Oynmb,  BaHKIApPHUHT
MOHOMONNALLYB AapaXKacUHW TYNNK akc aTTMpMaingn. Y3sbekuctaH Pecny6nnkacu
Mpe3naeHTUHKHT 2002 nn 15 Hosbpgary NelMd-3162 coHnn “Pecny6nuka 6aHK
KeHrawuHn Tysuw Tyrpucuga “ra  dapMoHWra MyBOMUK 6GaHK Xu3maTnapu
6030pyra MONVABWIA NHCTUTYTNAPHUHT KUPWUG KENWLLN, MHBECTULMA (OHAIapW Ba
6aHKfaH TawKapu TalKWIOTAapu Xusmartnapyu opTmd 60puLLIMHK Xmcobra onraH
Xonga, “6aHK xusmatnap 6o03opufa pakob6aTHW HasopaT Kuauw, 6aHKnapapo
pakobaTHU PUBOXNAHTVPULL, BOLLKa MONMABUI MHCTUTYTNAp 6unaH GaHKNapHUHT
camapanu pakobat TU3UMWHW Wwnab YMKALW” BYIUMUHU KUPUTWLL 3apyp Le6
Xucobnainmus.

3. baHknapapo pako6ar MyXWTUHM  LWAKINAHTUPULHWUHT  XYKYKUIA
acocnapuHy TakoMmanawyBsm TypT 60CK1YaH nbopaTanrv aHMKaaHau.

4. XaxoH amannétnpa 6aHknap ypracuparu pakob6aTtHW 6GaxonalHWUHP
bpecHaxaHa, [MaH3apa-Pocca Ba Bappoc-MogecTta mMofennapy Taxaun KUInHAN.
Ywby mMogennap 6aHKNapHUHI xapaxatnapu 6up xun 6ynraHu xonga, Kpeaut sa
[lenosnT onepauusnapu Opkanu Ba YMapHWHT Xu3martnapura OynraH Tanab
(hyHKLMANapU opkanu 6axonall MyMKWUH 6ynub, YNapHUHr (aosMaTUHU TYNUK
6axonaw UMKOHWUHW 6epMacnnrn acocnaHau.

5. TagkvkoT uwupa 6aHK pakobaTbapponurura Tabcup aTyBun 14 Ta
OMW/IHM  TaxAwWn KUUW  Makcafmia aHkeTa CypOBHOManapu YTKasungw.
CyposHoma pecnybnmkamMmusHuMHr 500 faH OpTUK eTakun GaHK Myraxaccucnapu
VWTUPOKMAA YTKA3WNLM Ba YNapHWHT pakobatbapAowivk fgapaxacu [enbhu
ycynu opkann 6axonaHan. CypoBHOMA MablyMOTNApUHWN YYKYP Taxgun KuanLw

31



acocuga 6aHK pakobaTbapgowinurira Tabcup 3TyBUM OMUN  GynraH 6aHK
KanuTann-1914 paHra, 6aHk fapomaan-2730 Ba 6aHK peHTaben MK gapaxacu-
2690 paHra TeHr 6ynraHNUry aHUKNaHan.

6. Pecnybnukammsgaru KpeauT ywowmanapuHuHr AMparu ynywm 2008
nnnga 0,3 onsHW, GaHKNapHUHT ynywn 3ca 32,7 (DOM3HW TaLKUA 3TraHaurm
Taxaun KUnmHaW. baHk xusmatnapu 6o3opuaarn XonaTtHu Taxanun Kunmuo, Tmxkopar
6aHknapy 6unaH pako6aT AwnyBYM GaHKAAH ralKapy TalKUAOTNAAPHWUHE YayLIn
puBOXnaHMaraH fe6 Xynoca Kuavw MyMKMH. YOy konat 3ca, y3 HaBbatuaa,
6aHK xu3maTnapu 6o3opuga (pakat GaHKnap yptacugaru  pafobaTHUHT
KeCKUHNALLYBWra 016 KenraHnnru acocnaHau.

7. )KaxoH amanvéTtua Monmns CaHoaT rypyxgapuHu Ty3uw 3 Ta ycynga amManra
OLUMPUAULLN Taxaun KunmHau. BupuHun yeyn, Front office fe6 HomnaHub, 6yHaa
MCI nap 6aHKnap acocua TalKu, 3TUAnG, TakIng aTUNaéTraH Typan Xun Xxusmatiap
Mabiym 6uUp Typgarum mwkosnapra xusmar Kypcatagu. WkkuHum yeyn, Back office
6ynn6, baHknap acocuga Tawkun atunraH MCInapHUHT 6UTTa Takamdg sTunaéTraH
XM3MaT TYpu TYp/M MDKO3Nnapra Xuamar Kypcatagy. YUuHuu ycyn, 60LIKapyBum
KOMMaHua ycynu, Aeb HomnaHwb, OyHAa VIKKWTa YCyn yMyMalTupuarad xonga
TYPM Xu3MaTnap Takiud aTUnagM Ba YNapHUHT MVDKO3/apu Typau ceKTopnapfaH
6ynagn. XXKaxoH amanuéTnaa yumHuM ycyn opkanm Tawkmn atunaétraH MCInap 6aHk
Xusmatnapy 6o3opuga pako6aTbapAoLLAMIVHN TabMUHAAW MMKOHU OKopK 6ynnb,
pecny6nvkamm3sga 60LLKapyBUM KOMMaHUs ycynm opkanv MCInapHu Tawkun aTuLL
MaKcafira MyBOQUKINIA aHUKIaHAW.

8. BaHK/1apapo pako6aTHU 6axonallHUHT “OMMaHUHT KM3UKKLWK”, “OaBnat
YCTYHAUrW” Ba “OpKWH TaHnaw” KOHUenuusnapu ypraHununé, >axoHga
6ownaHraH  MOMWABWIA-MKTUCOAMIA  UHKMPO3  Maskyp  KOHLEeNUUSNapHUHT
MyKaMMas 3Mac/UrvMHN Ba YHU Ty6[aH WCNOX KWMULW 3apypavruHu KypcaTau.
Yw6y xonaT 6aHK (haonMATUHU OGoLlIKapu Ba TUUMAALWTUPULL YUYYH SHTA
KOHLEeNUMaA nwnab YikuLL 3apypanruHn Kentupmub ynkapau.

FOkopnga kaiig aTunraH xynocanapra TasHraH Xxonga, pecny6nvkamusga
6aHKnapapo pakobaTHW LWaKNNaHTUPULHWHE KOHLeNTYyan acociapuHW spaTuil
Oyiinya Kyiingarn uaMmin Taknudg) Ba amanuii TaBcusinap uwnab Yiknngu:

1 TwxkopaT 6aHknapu yptacugary 6aHKnapapo pakobaTHW peHTabenIuK Ba
XOPUI NNKBMA/IMK KypcaTkuunapy acocupa Gaxonall ycynnapy Taknug STura.
Baxonal Me3oHnapy cudatnga Kyunm pakoéar 0,0-0,30, yprada pakobat 0,31-0,60 Ba
MOHOMON pako6aT 0,61 AaH HOKOPW KypcaTkuyiap Mebépu Taknug sTuaraH. YXopuid
NMKBNGMK  KypcaTkuunapuHu 30%, 35% Ba 40% xonatnapura Kypa, 2011
nnnapraya 6ynraH faspra My/mkaniaHraH WaMviA NPOrHO3W MWab YMK1nG, opuil
NVKBUAMMK KypcaTKUUM MUKAOPUHW 35% Kunmnb 6enrnnatl acocniaHam.

2. Tvxxopat 6aHKNapUHWHT KpeauT Gepuiumgary, UHBECTULUANAPHN Kanb
aTMwdarn Ba xygyanapga 6aHk unvannapuHu OYULLHWHE Xonatnapu JaimoHs,
XonbcTpém-Tupons, Canon mogennapu épfamuia Taxnua KWIMHAW Ba ynapgaH
Mamnakat 6aHK TM3MMuAa pakobaTHW LaKnnaHTMpMLWaa goganaHnil Makcaara
MyBOGUKANP.

3. ®dukpumnsya, pecnybinmkamus “b5” TmxopaT 6aHknapu (TP Munauii
6aHK, “Y3caHoaTKypunuwbaHk”, “ArpobaHk”, “AcakabaHk”, “KULLNoK KypuamLl
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6aHKN”)garv pakobaTtnallys fapaxacuHn XepuHaan-XupLimaH UHLEKCH opKan
6axonawpa 6aHK xu3martnap 6o3opugarn pakobaTHM 6axonawl Me3oHnapu
cudpatnga, Kynam pakobar x<1000 opanukga, yprada pakobatHu 1000<x<3500
opa/iMkga Ba MoOHoMnon XxonatHu x>3500 opanukga 6ynuwim  3apyp, [Aeb
Xucobnainmus.

4.  Kypawesa wWwKanacm acocupa  “B5”  TwkopaT  GaHKNapHWUHIC
pako6aT6apfOLWNUIMHA MUKPO Ba Makpo fapaxkafa aluLiawl 6aHKnapHUHr 6aHK
Xu3matnap 603opugaru XonaTMHU Tyrpu Ba aHWK 6axonall MMKOHWHKN 6epaau.

5. Mapka3nit 6aHK TOMOHMAAH GaHK Xu3Matnapu 6osopuga XepduHgan-
XvplwmMaH WHAEKCM acocupa COrfioM pako6aTHW MyHTasaM Has3opat Kunuwwiga
AMPUK TwxopaT 6aHKNapUHUHT BaHK TM3MMKU KypcaTkuynapugarum ynywuHn 60
thom3s aTpothmga bynuim Makcagra MyBoQUKaup.

6. PuBoxnaHraH fasnatnapfa 6aHK xu3matnap 6o3opufarv sHru xuamar
Typnapu (“BuAeoKMOCK”, “UnoTeKa nacnopTn” cepBmnc Xn3MaTu Ba UHTEPHET-6aHK
Xu3maT Typnapu) Taxaun 3Tunub, ynapHu pecnybnvkamus 6aHK TusMmMura
WXOAUIA  Kopuid aTWW Byiinya GepunraH WAMWIA Takiug Ba amanuii TaBcusnap
nwnaé ymkunau.

7. TwkopaT O6aHKNapPUHWHT CTpaTerus KoHUenumacura MyBO(MK
6aHKNapHVHI pakobaT MyXUTUHW MUKPO, Makpo, Me30 Ba MeTa cTpaTerusnap
Japaxacuja TalKui 3TUW BaHKNAPHWHT AKUH UCTLWLO0NAary PUBOXIAHWLLNHW
Tyrpu 6axonawl UMKOHUHU 6epasu.

8.  Twkopar 6GaHKnapu  CcTpaTterMk  MapKeTUHTr  (hao/UATUHM
pUBOXNaHTMPULWIAA 6aHK PeVHXWHUPWUHIa Ba OGeHUMapkuHrhaH oiiganaHu
6aHKNapHWHr  xu3matnap 6030pugarv AHTU 6u3Hec (haoMATUHN
puBOXNaHTMpULLTra épaam 6epaau.

9. Pecnybnukamn3 6aHknapapo 6o3opuga pako6aT  MyXUTUHU
MUKpOCTpaTerns,  MakpocTpaTerus,  Me3ocTpaTerMs  Ba  MeTacTpaTervs
fapaxanapvnga fasnat TOMOHWAAH TapTubra Conuw opkKaaum 60cKMuMa-60CcKnY
TALKUA 3TUW KOHUENUMACU uwnab uymkungnm Ba y 6GaHKnapapo pako6aTHu
PVBOXNAHTMPULLITA XMU3MAT KUNaSMW.

10. Mapkaswii 6aHK TOMOHMAaH TwkopaT 6aHknapura 6epunaguraH
oBepapadT KpeAuUTNapuvHW y4 KyHAaH eTTu KyHrada 6ynraH mypgartpa 6epui
amManueTUHN HKOpUiA 3T GaHKNAPHUHT 6aHK Xu3maTnapu 603opugary Myxum
KypCaTKUYM YHUHT IMKBUAAUTVHW TabMUHMALL UMKOHUHW 6epaap.

11. Twkopat 6aHKnapu (ou3 cTaBkaiapy ypracuiarn KopuaopHu fHaga
AKVHNALWTMPUL MaKcaguaa, YMYMWA Mapka MUKLOPUHU 4-7 ous opaiurnga
OY/MWMHN TabMWUHAAW 3apypaury Takiud) aTungu. Ywby kypcatkud Mapkasuii
EBpona pgasnatnapuga 4-9 omus, AKA1na-2,7 dowus, LLBeuusaa-3,9, MonnaHansaga-
2,7, benbruapa-3,7, Wcnauuaga-3,0, Bywok bBputanuaga-3,5, Wtannapa-2,5,
dpaHumaga-3,0 sa MepmaHuaga-2,5 ovsHW Talkmun atagu. ®omns MapXacuHUHT
nact 6ymwmn 6aHK XapaXaTWHWHI Kamaiuwwura, MOHOMOMMALLYBUHUHT O/AWNHA
O/IMLLTa Ba KPeAUT PUCKMHMN BOLLKApMLL UMKOHUHW Bepaau.

12. BeHUMapKWMHI KOHLUEeNuuacKM acocupa 6GaHK MWDKO3NapvHW  AOMMMIA
paBuwga HasopaT kuauMwpga BSC  (6anaHcga ywnab  Typuw) ycynuaaH
(honfanaHNIWIHMHT  ad3annnknapyu acocnaHan. BaHKNapHWHT AMpKUK capmosiun
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MWKO3MTaPUHUHT alinaHMa mabnarnapu, KpeguT nopTdenupary, naccuenapparut
Ba Myn okumugary ynyww 25 dousgaH Tywub KeTca, 3yAvK 6unaH Taxgun
TUAWLLN 3aPYPAUTK acocnaHmb, ywby xonat MUKO3HU LOUMUIA Ha3opaT KuuL
UMKOHVHU Gepaau.

13. BaHk xm3vatnap 6o03opupa 6GaHKA4aH TawKapu TaWKWAOTNapPHUHT
(haonMAT  KypcaTuwy  pakobGaTHWHI  KeCKuMHnawyBura cabab OGynaétraHu
aHUKNaHAW. XKaxoH TaxpubacuHM YyKyp Taxgun Kuauw acocuga 6aHKmapHUHT
cyrypta 6o030opuga onepauusnapHu yTKasuwra pyxcat 6epuil  03MMANTK
acocnaHunG, ynapHuHr cyrypta 6osopugaru ymymuia ynywmHm 10 dons atpoduga
6y Taknudg aTungu. Ywby xonat 6aHKNapHUHI Xuamatnap 6o3opugarv
(haONMATHN PUBOXNAHTUPULL MMKOHWUHY Bepaau.
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WTucog, thaHnapy JOKTOpY WiMMIA fapaxkacura Tanabrop .. MypsaeBHUHT
08.00.07-“Monmsi, Myn Myomasiacyl Ba KpeauT” MXTUCOC/IMIY Byiinya ““Y36eK1CTOHaA
6aHKMapapo PaKkobaTHW LLAKMAHTUPULLIHMHI KOHLIENTYau1 acoc/iapn™ Mas3ycuaarm

[JviccepTaLmMACUHNHE
PE3IOMECMU

TasHu cy3nap: pakobar, 6aHkMapapo pakobar, GaHK pakoGaT6apaoLLMIK,
6aHKTapapo 6030p, 6GaHK WMHKMPO3W, WMHBECTULMA (hOHANAPM, KPEeOUT YiOLIMaapu, Xex
(hoHA/ap, MeHeust (oHA/IapK, OfLLop MamakaTiap, GaHKoaH TalKapy TallKWIOT/ap,
TapMoK GaHKmapn, [JaimoHg mogenu, XomTpom-Tuponb  mMogenw, Canon Mogenu,
MUKPOZApadX; flarv pakobat, XeptmHpan-XupLuMaH WHAeKcH, 6aHK MapKeTuHryi, 6aHK
cTpartermsacy, pakobar 3BOMOLMOH Te3MMY, CTPaTerviK peXanallTMpull  rOpu30oHTa,
MUKPOCTPATErns, MaKpocTpaTervisi, MeTocTpaTeryis, Mesoctparervs, Kyallesa LLKanacu.

TaaKUKOT 06beKT/IapU: Y306eKUCTOH Pecrybimkacyl TvxkopaT 6aHKIapy hao/msT
XucobnaHaaw.

TafKVKOT MaKkcaiy: WKTUCOAMETHN 3PKVHAALLTUPULL  LLIapouTUAa GaHKNapapo
paKobaTHW LIAKNTAHTUPULLIHHT KOHLIEMTYan acocnapuHy ApaTvlll Ba PYBOXKIAHTUPULLIFA
KapatuiraH uiMmii Taknd Ba amasinin TaBcysiiap Uwiab YmKvLLdaH nbopar.

TafKVKOT METO/1apn: MaTemMaTuK MOZE/TalUTUpHLL, rypyXgalll, TakKoc/aLl,
YMyMIALLUTVPULL, WHAYKUMA Ba AefyKUMS, TPeHI/M Takaun, VKTUCOAUIt-MaTeMaTvik ycyr,
3KCnepT 6axonalLHMHT Jenbdy yeynu.

OnvHraH Hatwxanap Ba YMapHUHT SHIWIAMKG TvkopaT GaHKnapy ypracvga
pakobaTHM MaTeMaTvK MOLE/VIALLTUPMLLL acoCnapyHN  pecrybivkamns 6aHK TUsMMura
XOpWIA 3TULL Takug 3TuAram; pecuybrmKamma TKopaT GaHKMapMHUHE pakobaTiallmLL
OMWNIAPUHW XepdrHaan-XvpLUMaH VHAEKCU OpKanv 6axonaLll Yeryum aHUKaHraH Ba yHU
Gaxoralll Yerapasiapn wwiab uvkwirad; Kyfellesa Lukasiac acocupa  GaHKNapHUHC
pako6aTbapAOLMIMHA MUKPO Ba Makpo [apakafa aHuKallra KapatwiraH amamii
TascuAnap OepwiraH; pUBOX/MAHraH [fasnariapgary GaHKiapapo pakobaTtHW  Hosara
Ke/TapyByM OMWINApV Taxaun STWraH Ba YHW pecrybimkamms 6aHK TU3MITa KXOpUiA 3TULL
Oylivua amvamii TaBcusiiap MWMab YMKWIraH; GaHK Xuamar/iapu 603opupary pakobaTHM
Gaxonaw ynnapy acocnaHrad; 6aHKMapapo pakobaT MyXUTWHM LLAKNIaHTUPMLLAAR-6aHK
MapKETUHMX  Ba  CTPArervsiCUHUHr  YPHU  aHuKdaHraH;  6aHKNapapo  pakobaTHM
LWaKMMAHTUPMLLHWHE - KOHLENMTyas  acoc/iapyiHv - TaKOMWIMALLTVpULL  yHanvLLiapy
AHMKAHraH.

AManuin axaMnsT: WIMAIA-TAAKUKOT HaTVDKacUaa ULad YmKuiraH WiMmid Takmmg
Ba amMa/Mii TaBcusiap pecrybnMkamv3 TvpkopaT 6aHKmapy  ypracugarym  pako6artHu
LLAK/NAHTMPULLIFA KapaTwiraH Yopa-Taaduprap TsUMM WAt YMKWIMLLIMAG, MaKCam
[iaBrar JacTypnapyHi ULLab YMKLLAA KYSTTAHULLA MYMKVH.

TaT6bMK 3TWW fapaxacy Ba WKTUCOAWIA camapafopiavru:  TafKUKOT uLLmda
OfMHraH WIMWIA TakMng) Ba amanuii Tascusnap Y36ekucToH Pecrny6imkacn Mapkasuin
6aHKW, AKUMAROPMK TYdKopaT “ArpobaHku”, AKUMA[0PMK TKopaT “KALLWoK Kypunmi
6aHK” TOMOHUAH aMa/IMETra XOpWiA TWIraH. TadKWKOT UM MaTepuariapuaaH Onuid
YKyB tOpT/iapuga “Tvpkopar GaHku Momwscy”, “Kpegut”, “3amoHaBUii GaHK mwn”,
“Xankapo 6aHK uvwwW”, “BaHK Ba KpeouT pucknapu” qaHnapy YKyB JAcTypriapuHu
TaKOMUNALLITUPKLL B YKWTULLAA hoMaIaHNLL MyMKVIH.,

IQnnaHn  coxacw; Y36ekucToH Pecrnybnmkac Mapkasuil  GaHKK, TvkopaT

GaHK/apy. 0N YKyB KOPT/IapK.
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PE3FOME
avccepTaumm ®. . Mvipsaesa Ha TeMy: «KOHLEMTya/lbHbIE
OCHOBbI (DOPMMPOBaHNSA MEXXGAHKOBCKOI KOHKYPEHLIMM B Y3beKvCTaHe» Ha
COMCKaHWe YUeHOM CTereHn JOKTOopa SKOHOMMYECKNX HayK M0 CrieLmasibHoCTH
08.00.07-«PrHaHCbI, IEHEXXHOE 06paLLIEHME U KPeauT»

Kntoyesble C/ioBa: KOHKYPeHL, MeXK6aHKOBCKas KOHKYPEHLWS,
KOHKYPEHTOCMOCOBHOCTb ~ 6aHKOB, ~ MEXOAHKOBCKWIA  PbIHOK,  GAHKOBCKMIA  KPU3NAC,
VHBECTULIMOHHbIE  (DOHAbl, KPEAUTHblE COHO3bl, XeMK (HOHAbl, MEHCUOHHbIE (POHLDI,
OfpLLIOpHbIE CTPaHbl, HE6AHKOBCKWE OpraHu3aLmy, OTpac/eBble GaHkV, mMogenb JaliMoHAa,
Mogenb Xonctpoma - Tupons, mMogens Canona, KOHKYPeHUMS Ha MUKPOYPOBHE, WHZEKC
XepthmHaans - XupLumaHa, 6aHKOBCKMIA MapPKETUHT, BaHKOBCKas CTpaTerus, 3BOOLMOHHaSA
CKOPOCTb  KOHKYPEHLMKW, TOPU3OHT CTPATErMYECKOro MIaHMPOBaHUS, MUKPOCTPATErus,
MaKpOCTpaTerus, MeToCTpaTerus, Me3ocTparerus, Lwkana Kyaatiesa.

OO6bEKTbI  WCCEAoBaHMA:  [IEATENbHOCTb  KOMMEPUECKMX 6aHKOB  Pecry6rmku
Y36eKnCTaH.

Llenb paboTbl: pa3paboTka HayUHbIX MPe/IoKEHNIA 1 MPAKTUYECKMX PeKOMEHAALIIA
Mo CO303HMIO0 KOHLIEMTYaNbHbIX OCHOB (HOPMMPOBAHMS U PasBUTUA  MeXOaHKOBCKON
KOHKYPEHLW B YCMOBUAX /MBEPpan3aLiyiv 3KOHOMMUKW.

MeTogbl  MCCMefoBaHWSA:  MaTemMaTnyeckoe MOLE/MPOBaHMe,  TPYMMVpOBaHue,
CpaBHeHve, OGOOLLEHME, WHOYKUMA W JeOyKUMS, TPEHAOBbIA aHaM3, 3KOHOMMKO-
MaTemMaTNyeCKnin MeTBZ, 3KCrepTHas OLieHKa no metoay Jdenswm.

MMonMyyeHHble pesynbTaTbl UM WX HOBWM3HA:  PacKpbITbl MyTW  BHEAPEHWA
MaTeMaTU4ecKoro MOZEMMPOBAHUA KOHKYPEHLMM MeXay KOMMepYecKMM 6GaHkamy B
6aHKOBCKYIO CMCTEMY pecryb/ivki; paspaboTaHbl MyTW OLEHKN KOHKYPEHTHbIX (JaKTopoB
KOMMEpYeCKMX 6aHKOB Pecryb/mKin C MOMOLLBHO MHAeKCa XeptuHoans-XupLuMaHa u
MNPEL/IOXKEHBI KPUTEPUN OLIEHKY; NMPELASIOKEHBI MyTU OMPESEreHNs KOHKYPEHTOCTIOCOOHOCTM
6aHKOB Ha Makpo VM MVKPO YPOBHe Ha OCHOBe LUKasbl Kypallesa; MpoaHanMavpoBaHbl
(HaKTOpbl, B/MAIOLLME HA MEXKOAHKOBCKYIO KOHKYPEHLMIO B pasBWTLIX CTpaHax W
pa3paboTaHbl PEKOMEHZALMM MO WX BHEOPEHWIO B GaHKOBCKYHO CHCTEMY pecrybnmku;
pa3paboTaHbl MyTV OLEHKM KOHKYPEHLMN Ha MeXOaHKOBCKOM PbIHKE; OnpesesieHa posb v
3HaueHMe 6aHKOBCKOTO MapKeTVHra W CTparervt B (DOPMMPOBAHUM MeXGaHKOBCKOM
KOHKYPEHTHOI cpedbl; BblABMEHbI MyTW COBEPLLEHCTBOBAHWA KOHLEMTYaSlbHbIX OCHOB
(hOpMMPOBaHMS MEXOAHKOBCKOI KOHKYPEHLIMN.

MpaKTyyecKan 3HaYMMOCTb: pa3paboTaHHble B XOAe Hay4yHOro WCCrefjoBaHus
Hay4Hble BbIBOAbI M MPAaKTUYECKVE PEKOMEHAALMM auccepTauum GyayT CrnocobCcTBoBaTh
pa3paboTKe LienieBbIX FOCYAaPCTBEHHbIX MPOrpaMMbl UM CUCTEMbl  MeponpusTviA  No
(hOPMMPOBAHIID KOHKYPEHLIMM MEX[y KOMMEPYECKVIMM GaHKaMu pecrybamkm.

CreneHb BHEOPEHWS W 3KOHOMMYECKAs A(DEKTUBHOCTL:  MPEM/IOKEHUA U
peKoMeHzaLUMy  AMCCEPTaHTa MPUHATBLI [NF UCMOMb30BaHUA Ha MpakTuke LieHTpasibHbIM
GaHkoM PY3, AK «ArpobaHk» 1 AK  «KuwnokkypuimwbaHk».  Matepuasbl
uccneaoBarenbCkoli  paboTbl MOXHO UCMO/b30BaTb B COBEPLLEHCTBOBAHWM  YUEOHbIX
nporpaviM 1 MpOLEecce MperofaBaHns KypcoB «®DyHaHChl KOMMEPYECKMX  GaHKOB»,
«Kpegut», «CoBpeMeHHOe GaHKOBCKOE [eno», «MexayHapoaHoe 6aHKOBCKOE [e/o»,
«BaHKOBCKVIE W KPeaUTHbIE PUCKIA» B BbICLLIMX YYe6HbIX 3aBEAEHNSIX.

Ob6nactb  npuMveHeHVst:  LleHTpanbHbili — GaHK  Pecriybivky  Y36eKuCTaH,
KOMMepYeCKye 6aHKy, BbiCLLME YHeOHbIe 3aBefeHS.
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RESUME
Thesis of F. Mirzaev on the scientific degree competition of the doctor of sciences in
economics, specialty 08.00.07-“Finance, money circulation and credit” subject:
“Conceptual grounds of banking competition formation in Uzbekistan”

Key words: competition, banking competition, bank competitiveness, interbank
market, recession, crisis, investment funds, credit unions, hedging funds, pension funds, off-
shore countries, non-bank organizations, bank branches, Dimond Module, Kholtrom-Tyrol
Module, Salop Module, micro-level competition, Herfindele-Hirchman index, banking
marketing, banking strategy, competition evolutionary velocity, strategic planning horizon,
microstrategy, makrostrategy, metostrategy, mezostrategy, Kudashev scales.

Subjects of research: activity of commercial banks of the Republik of Uzbekistan,

Purpose of work: to develop scientific proposals a practical recommendations on
setting up conceptual grounds of formation and development of interbanking competition in
conditions of the economy liberalization

Methods of research:: mathematical modeling, grouping, comprising, bunching,
induction and deduction, trend analysis, economical-statistical method, expert evaluation
Delphy’s method.

The results obtained and their novelty: mathematical modeling principles of
commercial banks competition were widely analyzed and the ways of their implementation
in banking system of our republic were revealed: the republican commercial banks
competing factors assessing ways were clarified by applying Herphinlal-Hrrshman’s index
and its assessment criterion were proposed; ways of defining banks competitiveness at micro
and macro-degrees on the basis of Kudashova’s scale werfe shown; factors causing banking
competition in developed countries were analyzed and proposals on their implementation in
the banking system of the republic were developed; ways of banking market competition
assessment were grounded proposals on the importance of banking marketing and strategy in
formation of banking competitive environment were made; conceptual developed of banking
competition assessment were studied.

Practical value: scientific conclusions and practical recommendations of the
dissertation will promote elaborating of measures on targeted government programmes and
formation of competition among commercial banks of the republic.

Degree of embed and economic effectivity: recommendations and proposals worked
out in thesis had been accepted by the Central bank of the Republic of Uzbekistan ,
«Agrobank» and «Qishlokqurilishbank» of the Republic of Uzbekistan. Materials of
dissertation can be used in improving training programs and educational process higher
educational institutions courses in «Finance of commercial banks», «Modem Banking»,
«Credit», «International banking» and «Banking and Credit risks».

Field of application: Central Bank of the Republic of Uzbekistan, commercial banks
and higher education institutions.
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